2008

ANNUAL DEBT STATEMENT

AS REQUIRED BY N.J.5.A. 40A:2-40

of the Barough of Westwood , County of Beruen
Peepnged as of Drecember 31, 2008
Gross Deduction Met
1.(a) Total Bonds and Nates for
Schoal Purpases § 8,855,169
(50011-00)
(b) Less Applicable Deductions 5 B.855.169
(50012-00)
{¢) Net Debt for School Purposes -
(50813-00)
2.(a) Totnl Bonds snd Notes for Self-Liguidating Purposes 5 -
(50014-00)
(b) Less Appicuble Deductiong 5 -
(50015-00)
{c) Net Debt for Sell-Liguidating Purposes 3 -
(50016-60)
3,{a) Total Other Bonds, Nates and Loans 5 18,992,709
(50017-00)
(b} Less Applicoble Deductions s 181,728
(50018-00)
(c) Net Debf for Other Purposes 5 18,810,981
(50019-00)
Total Gross Debt- $ 27,847 878
{50020-00)
Total Deductions 5 9.036.897
(50021-00)
4, TOTAL NET DEBT DECEMBER 31, 2008 : 18,810,081
(50022-00)

EQUALIZED VALUATION BASIS

Equalized valuation basis (lhe average af the equalized voluntions of real estate, including improvements, and the assessed
vatuation of class I railrond property of the local unit for the last 3 preceding years),

(1) 2006 Equnlized Valuation Real Property with Improvements
lus assessed valuation of class I R.R. property

=

1,848.693.545

(2) 2007 Equnlized Valuntion Renl Property with Improvements
plus nssessed valuation of class T R property 5 1,536,842.067
(3} 2008 Equnlized Valuation Resl Property with Improvements
S__ 1.998.093.860

plus nssessed valuation of closs T LK. property
5. EQUALIZED YALUATIONS BASIS - Avernge of (1}, (2) nnd (3). 3 1,827,876,494
6. PERCENTAGE OF NET DEBT OF EQUALIZED VALUATION BASIS
The percentage that the net debt {Line 4 above) bears to the equalized valuation basis (Line 5 above):

Nintey-Seven Hundredths percent  .97%)
(50039-00)

AFTIDAVIT

STATE OF NEW JERSEY }
County of Bergen } s55.

Raymond Herr , being duly sworn, deposes and says:
Deponent is the chiel financial officer of the Borough of __ Weshvood, County of __Bergen

here and in the stalement hereinaller menfioned called "the municipality” or “the county". The Annual Debi Statement

annexed hereto and hereby mnde a part hereof is a true statement of the debt condition of the municipality or county ns of

December 31, 2008 and is computed as provided by the Local Bond Law of New lersey (N.J.S.A. 40A:2-1 el seq.). The

LNIVNEAAGD
40 NOISIAIG WooT

ps
b

amounts of such {tems og ore indeftnite or unnscertainable are esiimaled ond ore so marked. K
e
Nome: =
Subseribed and sworn to before me Title: Chicf Finwncinl fficer [
this . &% day af Jaruary, 2009 Address: 101 Washington Ave, jen
s & 7 “ Westwood, NI 07675 i
Notary Public of New Jersey Phone; (201) 664-7100
Fax: (201) 664-5107

NOTE - Two originals must be filed not later than Januory 31 with Division of Local Govemment Sesvices,
P.0 Box 803, Trenton, M., 08623-0803. The code numbers in brackets { ) are for Division of Local Government

Services use only,

Denise A. Hoffres
Notary Public of New Jersey
ID # 2227574 _
My Commission Expires July 16, 2008

Revised 2/26/2008



BONDS AND NOTES FOR SCHOOL FURPOSES

School Distriet Other Than Regional Schoal District

1. TERM BONDS

2. SERIAL BONDS
(n) Issued

{h) Authorized but nos issved

3. TEMPORARY BONDS AND NOTES

{n) Issued

{b) Authotized but pot issued

4. TOTAL OF ABOVE BONDS AND NOTES

Regional School District

3. SERIAL BONDS

{n} Issued

{b) Authorized but not issued

6. LOANS & TEMPORARY NOTES

{n) Loans Issucd
{b) Noles Issued

Issued by

(50111-08) &

(50112-60) S
(50113-00) S

(50114-00) %
(s0115-60) %

(s0117-00)  §
(0118-00) 5

15

(50119-00)
(0120-00y  §

7. TOTAL OF REGIONAL SCHOOL BONDS AND NOTES

Puplelpelity Typelp—F—
[Type Tk Schook District

t

8,839,291

15.878

Strike out one

s 0
{30116-00)

3 8,855,169
(50121-00)

NI5.A. 40A:3-43 rends in part as follows: "Gross delt of o municipality shell also include that amount of the
total of all the bonds and notes issued and autharized but not issued by any school district including the area of the
municipnlity, which results frem the application to such total ol the ratio which the equalized valuntion basis of the
municipality besrs to the sum of the equalized valustion basis of each municipality in any such school district.”

COMPUTATION OF REGIONAL AND/OR CONSOLIDATED SCHOOL DISTRICT DEBT

% OF VALUATIONS APPORTIONED TO EACH MUNICIPALITY

APPORTIONMENT OF DEBT - Dee, 31, 2008

Average Equalized Serial Bonds Loans Authorized
Municipality Valuations % Issued Issued Bul Not Tssued/
Notes
Wash. Twp. 1,971,153,189 | 50,554954817 9,037,708 16,234 -
Westwood 1927876494 [ 49.445045183 8,839,201 15,878 -
Totols 3,899.028,683 100.00 17,877.000 32,112 -
Pnge Tolol B.855.169
{50122-00)
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DEDUCTIONS APPLICABLE TO BONDS AND NOTES
FOR SCHOOL PURPOSES

Amounts held or to be held for the sole purpose of paying bonds and notes included en the opposite page ({tems 1,2,3,5,6)

1. Sinking funds in hand for bonds shown as Line 1,

Page 2 of this staternent but not in excess of such bonds. s
{(50211-00)

2, Funds in hand in those cases where such Tunds cannot
be diverted to purposes other thun the payment of honds
and noies included in Line 4, Page 2. :

(50212-00)

3. Estimated proceeds of bonds and notes authorized but
not issued where such proceeds will be used for the sole
purpose of paying bonds and notes included in Line 4,

Page 2,
(50213-00}

4.__ 4 per centum of average of equalized valuations
(50221-00)
s stated in Line 5, Page |

5 77,115,060
(30214-00)

Instruction re: Line 4,
Use applicable per centum as follows:
2 1/2% Kinderparien or Grade 1 through Grade &
3% Kindergarten or Grade 1 through Grade 8
3 1/2% Kindergarten or Grade 1 through Grade 9
4% Kindergarten or Grade 1 through 12
Other (insert upplicable description)

4% of §
{50222-00)
5. Additional State School Building Aid Bonds
(NJS.A, 1BA:58-33.4(d) ). (50220-00) §
6. Total {50215.00) § 77,115,060

7. School Debt as shown by
Line 4, Page 2. (50216-00) % 0

8. Deduction for School Debt included in Line 4, Pape 2 (50217-00) § 0

{smalier of Line 6 or 7).

9. Regional School Debt os shown by Line 7, Page 2. {50218-00) S 8,855,169

Page Total 5 8,855,169
{50219-00)

Page 3



BONDS AND NOTES FOR SELF-LIQUIDATING PURPOSES

A, SYSTEM
(insert Applicoble Utility)

[, Tenas bonds

1, Berio) bonds
{n) Issued

(b) Authorized but not issued

3, Relunding Bands (NJ.S.A. 40A:2-52)
{n) Issued

{h) Authorized but not issued

4. Bond anticipation noles
{u} Tssuced

{b) Autharized but not issued

5. Capital Notes (N.J.5.A. 40A:2-8)

{a) Issued
{b) Authorized bui not issued
6. Other
(u} Issued
(b) Auvtherized but not issued
7. Toml
B. SYSTEM

{insert Applicable Utility)
8. Terms bonds

9, Serin| bands
{n) kssued

(b) Authorized but not issued

£0. Refunding Donds (N.J.5.A. 40A:2-52)
{a) Issued

{b) Authorized but not issued

11. Bond anticipaticn notes
{a) Issaed

(1) Authortzed but not jssued

12. Capital Notes (N.1.5.A. 40A:2-8)
{1} Issued

{b) Aumhorized but not issued

13. Other
(a) kssued

(b) Authorized but not issued

12, Total

C. OTHER SELF-LIQUIDATING FURFOSES FROM.
WHICH MUNICIPALITY DERIVES REVENUE

(state on n separate sheet in the manner stated above)

Taotal

Page Total

Pnged

(503 1-60) S
(5032-00) 8
(503300 §
(503 4-00) S
(503 5-00) 8
(5636-00) 'S
(5037-00) S
(503 8-00) §
(503 9-00) §

{303 10-00) S

(503 11.00) §
(5031-00) &
(503 2-00 &
(5033-00) S
(503 4-00) S
(503 5-00) &
(5036-00) S
(5037-00y S
(5038-00) %
(5039-00) §
(503 10-00) §
(503 11-00) %

(503 0-00)

(503 0.00)

(50409-00)



bl

DEDUCTIONS APPLICABLE TO BONDS AND NOTES

FOR SELF-LIQUIDATING PURPOSES

SYSTEM

{Insert Applicable Utility)
(n) Gross Systemn Debt
(b) Less: Deficit (Capitalized ot 5%5)

(Linc 9 ortinc 11, Page 11)
b3 times 20

{c) Deduction

{d) Plus: Cosh held to Pay Bonds and Notes
included in 2 (1) above

{c) Tolnt Deduction

SYSTEM

(Insert Applicnble Utility)

() Gross System Debt

{b) Less: Deficit (Capitndized at 5%%)

Line 20 or line 22, Page 11)
b3 times 20

(c) Deduction

{d} Plus: Cash held to Pay Bonds and Notes
included in 2 {n) above

(e) Total Deductian
OTHER SELF-LIQUIDATING PURPOSES FROM

WHICH MUNICIPALITY DERIVES REYENUE
{Statc scparately os sbove)

NOTE-The deficit in revenues may be capitalized by either
dividing such deficit by .05 or by multiplying such defieit

(504 1-00)

{504 2-00)

{504 3-00)

{504 4-00)

(504 1-00}

(504 2-00)

(504 3-00)

(504 4-00}

by 20 ns indicated above.

Puge Total

Page §

(504 5-00)

{504 5-00)

(50493-00)



OTHER BONDS, NOTES AND LOANS

I, TERM BONDS {slale purposes separalely)

8
()
3)
4
3)
6
7
(8}

2. Tolal Term Bonds

3. SERIAL BONDS (stute pusposes scparalely)

{n} Issued

(1)
2
(3)
(4}
&)
(®
M
8
e
(10)
(mn

(3
(14)
(13)
(16)
(17)

General Bonds of 2003

Refunding Bonds ol 2005

Refunding Bonds of 2008

Poge &

R S~ S B - T I - T - T o T

5,274,000
3,660,000
2,205,000

{30509-00)



OTHER BONDS, NOTES AND LOANS

3. SERTAL RONDS (Centinuet)
{u) Issucd

(18)
(19}
(20)
(21}
(22}
(23}

e)]

(25)

(26)

7

(28)

29

(30)
(31)
(32)
(33)
(34
(35)
(36)

L5 I T B B T B~ B R 5 B - R T T~ T T - S - B - B~ B B~ N -

Toinl Serinl Bonds Tssued 5 11,139,000
{50547-00)

(b} Authorized but not issucd

m
@
€)]
4
(&)
6)
4]
8
&
(10}
(11}
(12}
(13}

L T < T * - T = N . S < B < I < I B~ B - B B - ]

Tolnl Serinl Bonds Authorized but not Issucd § -
(5036300}

4, Taal Serinl Bonds Issucd and Authorized but not Tssued 5 §1,1389.000
(50565-00)

Pape 7



OTHER BONDS, NOTES AND LOANS

5. BOND ANTICIPATION NOTES (stole purposes separalely)

{n} Issucd
m

2
&)
)
(%)
(6)
9

99-7 Parkinp Lot &t Municipal Building

02-11/00-1044-12/01-17/02-01 Varjous Roads

04-01 Installntion of Fire Communications Fquip

04-12 Variaus Improvemenis

04-13 Tmprovements lo Musquapsink Brook

04-14 Emprovement of Bogert Pond

04-19 Bogert Pond Pedesimin Bridpe

05-17 Variows Capital Improvements

00-13 Vaosious Improvements

00-17 Gritman PPond

(12-21/04-22 Firchouse Canstructian

{15-353 Acquisition of Rescue Vehicle

05-15 Feasihility Study - Forest and Fourth Ave

05-16 Feasibilily Study - Five Comers

06-04 Fairview Ave

06-12 Various Copital Improvements

07-04 - 2007 Road Program

07-0% - Westvale Lighting

07-11 - DPW Equipment

07-11 - Palice Equipmel

()7-12 - Fire Equipmet

07-13 - Irigation of Ball Ficlds

0B-01 - Road Improvemenls

Bond Anticipation Nates Issued

(b} Authorized bul not isgecd

)
@
©)
@)
©
U
@
©
(10)
(1
02)
(3)
(14)

80-B Improvemeat to Gritman Park Pool

97-1 Railraad Station

97-7 Improvement of Dmingpe Ditch

98-12 Resurfacing of Varous Strecls

02-21/04-22 Firchouse Construction

06-12 -Various Copito] Improvements

{7-4 2007 Road Program

08-02 - Poscack Brook Sewer Pipe

08-11 - Aeq. O Technolopy Equipment

08-20 - Acn, OI Equipment

1)8-22 - Suppl. - Emerson Pump Station

08-32 - Acg. Of Fire Department Equipment

08-33 - Acg. Of Playground Eguipment

Bond Anticipation Notes Authorized but nol Issucd

6. Total Bond Anticipalion Notes Issued
and Autheorized but not Issued

LE T T B~ I B 7 B N . T - N 7 T 7 T S O . T < TR I SR 7 S

¥ 1 B A A 1 A

7.355
233.820
32,370
353378
28,020
37,330
115.130
376,393
1.013
56,376
310,770
293,332
12,120
8,671
133,000
873,736
337,329
114,000
247,000
93,000
64,600
142,500
237,540

283
23.816
14,230

902

821

1.789
421
475400
28,500
156,750
120,000
52,725

38,500

4,112,735
(50675-00)

903,857
(50661-00)

5,016,592
(30662-00)



OTHER BONDS, NOTES AND LOANS

7. MISCELLANEOUS BONDS, NOTES AND LOANS (not including Tax Anticipation Noles, Emergency

Notes, Special Emergency Notes and Utility Revenue Notes)

(n) Issued
{1} Copital Notes (NJ.S.A. 40A:2-8)

(2} Bonds issucd by another Public
Body Guarsnteed by the Municipulity

(3) Green Trust Eoan
(4) Infrastructure Trust
(3) EDA Losn - Municipal Complex

C))

(5)

Misccllancnus Bonds, Notes and Loans Issued
(b) Autherized but not issued
(1} Capitat Notes (N.1.S.A. 40A:2-8)

(2) Bonds Authorized by another Public
Body Guaranteed by the Municipality

(3} Environmental Infrastructure Loan

4}

(5}

Miscellancous Bonds ond Notes Autborized but not Issued

(50711-00)

(50712-00)
{50713-00)
{50714-00)
{50715-00)
{50716-00)

{50717-00)

(50721-00}

(50722-00}
(30723-00}
(50724-00)

(50725-00)

2. Toinl Miscellnneous Bends, Notes nnd Lonns Tssicd amd Autliorized

but not Issued

Total of Pages 6,7,8 nad 9

Poge 8

2,712,091

125,026

2,837,117

(50716-00)

2,837,117
{50726-00

18,992,709
(50799-00)



1~

DEDUCTIONS APPLICABLE TO OTHER BONDS AND NOTES

. Amounts held or 1o be held for the sole purpese of poyiopgs bands nod notes

included on Pages 6,7,8 and 9.

(n} Sinking funds in hawd for tem boads
shown on Line 2 an Page 6

(1) 5

() Funds in hand {ineloding proceeds of bonds and
notes held 1o pay other bonds and notes), in
those cuses where such funds cannot be diverted
to purposes other than the payment 4 bonds and
notes included on Pages 6,7,8 ond 9

(1) Reserve for Payment of Bonds 8 £81,299
(2) Excess Nole Proceeds 429
(3 -
“)

Estimated praceeds of bords and netes suthorized
but not isssed where such proceeds will be used
for the sole puspose of paying bonds arxl noles
included an Poges 6,7,8 and 9

{1} B
2) 5
3} §

(d) Accounts receivobie from other publie authorities
npplicable only to the pnyment of zny part of the
gross debt not atherwise deductible

(t) 8

@ ]

. Bonds autharized by onother Public Body to be gunr-

nrteed by the municipality

. Bends issued and bonds nuthorized but not issued

to meet cash granis-in-aid for housing autharity,
redevelopment sgency or municipolity acting ns its
Ioeal public agency [NJL5.A. 55:14B-4,1(d)]

. Bonds issued and bondys asthorized bot not issuedl -

Capitnl projects for county colleges (N.1LS.A. 18A:64A-22.1
to N.LS.A, 1BA:64A.22.8)

. Refunding Bonds (NJ.5.A, 40A:2-52)

(1 5

@ s

Page Totul

Page 10

(508 14-00)

181.728
{50824-00)

(50B34-00)

{50843-00)

(50844-00)

{50848-00)

(5085100}

(50860-00)

181,728
(50849-00)



{Set farth in the follewing form, the figures showing whether the
selfliguidoting utility(s) have supported themselves during fiscal year 2008)

UTILITY
{Insert Applicable Thility)

1. Total Cash Receipts from Fees,
Rents or Other Charges for Year
2. Operating nnd Muintenance Cost
3. Debt Service per Water Accounts
{u} Interest
(b} Noles
{c) Serial Bonds
{d) Sinking Fund Requirement
4. Debl Service per Current Budget
(N.LE.A, 40A:2-52)
{n) Interest on
Refunding Bonds
(b} Refunding Bonds
5. Anticipated Deficit in Dedicnted
Assessment Budget
6. Total Debt Scevice
7. Total Deductions (Line 2 plus Line 6)
8
9

Excess in Revenues (Line 1 minus Line 7)
Deficit in Revenues (Line 7 minus Line 1)

10, Total Debt Service (Line 6)

11. Deficit {smaller of Line % or Linc 1) to Page 5
il Excess in Revenues (Line 8) all

{509 1-00)
(509 2.00) S

5

(509 3-00) §

{500 4-00) §

(509 5-00) 3

{509 6-00) §

{509 7-00) §

(509 8-00) §

(509 9-00) §

(5100-00) §

(510 1-00)
(510 2-00)
(510 3-00)
(510 4-00)
(510 5-00)
Utility Debt is Deductible

L5 T = R+ I <)

(=N [=J J=1y E=14 [=}

UTILITY
{Insert Applicable Utitity)
12. Total Cash Receipts from Fees,
Rents or Other Charges for Year
13. Operating and Maintenance Cost
14, Dcbt Service
{a} Interest
1) Notes
(c} Scrial Bonds
(d) Sinking Fund Requirement
5. Decbt Serviee per Current Budget
(N.LS.A. 40A:2-52)
(a} Interest on
Refunding Bonds
®) Refunding Bonds
6. Anticipated Defieit in Dedicated
_ Asscssment Budget
7. Total Debt Service
8. Total Deductions {Line I3 plus Line 17)
19. Excess in Revenues (Line 12 minus Line 18)
20. Deficit in Revenucs {Line 18 minus Line 12)
21. Toltal Dewt Service (Line 17)

—

—

23, Delicit (smaller of Line 20 or Line 21) lo Poge 5

if Exeess in Revenues {Line 19} all

(509 1-00}
(5092-00) §

(509 3-00) §

(509 4-00) &

(509 5-00) &

(509 6-00) 5

(508 7-00) §

{509 8-00) §

{309 9-00) §

(5100-00) §

(510 1-00)
(501 2-00)
(310 3-00)
(510 4-00)
{510 5-00)
Utility Debt is Deductible

& oh 8A &8 A

cla|lois |=

(If Municipality has other utilities or caterprises, additienal pages are to be added to this statement}.

Pagell



SPECIAL DEBT STATEMENT
BORROWING POWER AVAILABLE UNDER N.J.S.A. 40A:2-7(f}

. Balunee of debt ineurring capocity ns of December 5
31, 2007 under N.JL5. A, 40:1-16(d) (51100-00)

I

. Obligations heretofore suthorlzed during 2008 in
grress of debt limitation and pursuant to

(1) NJS.A.40A:2-7, parugraph (d) (51101000 &
{b) NJIS.A. 40A:2-7, parsgraph () (51102-000 §
{c) N.JLS.A. 40A:3-7, parograph (g) - (51103-00)  §
Tolal (s1104-00) §
3. Less 2008 authorizations repeaied
during 2008 (51105-00) .
4. Net authorizations during 2008 5

(31106-00)

5. Balunce of debt incurring capacity
December 31, 2008 under N1S.AL 40:1-16(d) 5 ——
(55107-00)

1, the Director of the Division of Local Government Services of the Department of Community Affairs of the
State af New Jersey, do hereby certify that T have compared this copy of an Anauzl Debt Stateent of the nbove municipality or
county with the ariginal Anaual Debt Statement filed in the Division of Local Govemment Services of the
Department of Community Affairs of the State of New lersey on _/ "éé -4 2 ond that this is a true copy of said
statement end of the whale thereof.

In Witness Whercof, T hove hereunio set my hend as Director of the Division o al Government Services ol the

Depurtment of Community Affuirs of she State of New fersey th(gﬂé

=

Pape 12



