2009

ANNUAL DEBT STATEMENT s

AS REQUIRED BY NJSA. 0240 1 pCkl GOV

-
of the Borough of Westwood , County of 201 W5tech? A t: u3
Prepared as of December 31, 2000
eyl
Gross D?_E@Iioﬂ &= 55 ‘! L“D Net
1.{(a) Totnl Bonds and Notes for .
School Turposes 5 8,686,201
(50011-00})
(b) Less Applicable Deductions 5 8,686,201
{50012-00)
(c) NetDebt for Schoel Purposes 3 -
(50013-00)
2.(z) Total Bends and Notes for SeH-Liquidating Purpases 5 -
(50014-00)
(b} Less Applicable Deductions b3 -
(30015-D0)
{c) Net Debi for Self-Liquidating Purposes 5 -
{50016-00
3.{n) Total Other Bonds, Notes and Loans b3 19,690,296
(50017-00)
{0} Less Applicuble Deductions k3 131,269
{50018-00)
(c} Net Debt for Other Purposes 3 19,358,997
{50019-00)
Total Gross Debt- 3 28,376,497
- (30020-00}
Total Deductions 5 8,817,500
“(50021-00)
4, TOTAL NET DEBT DECEMBYR 31, 2002 5 19,558,997
(30022-00)

EQUALIZED VALUATION BASIS

Equalized valuation basis (the average of the equatized valuations of renl estate, including improvements, and the assessed
valuation of class i1 railroad property of the local unit for the Inst 3 preceding years).

(1) 2007 Equatized Valuation Real Property with Improvements

plus assessed valuation of class IE R.R. property $  1,936,842,067
(2) 2008 Equalized Valuetion Real Property with Improvements
plus assessed valuation of class [1 R.R. property §  1,508003,36%
(3) 2009 Equalized Valuation Rea] Property with Improvements
plus assessed voluation of class 1l R-R. property §  2,023,382,508
5, EQUALIZED VALUATIONS BASIS - Avernge of (1), (2) and (3). $  1,986,106,148

6. PERCENTAGE OF NET DERT OF EQUALIZED VALUATION BASIS
The percentage that the net debt (Linc 4 above) bears to the equalized valuation basis (Line 5 ahove):

Nintey-Eight Hendredths percent  98%)
{50039-00)
AFFIDAVII
STATE OF NEW JERSEY }
County of Betpen 55,
Raymond Herr , heing duly swom, deposes and says:
Deponent is the chief financial officer of the ___Borouph of __Westwood County of  Bergen

here and in the staternent hereinafter mentioned called *the municipality” or "the county". The Annual Debt Statement
annexed hereto and hereby made a part hereof is a true statement of the debt condition of the municipality or county as of
December 31, 2009 and is computed s provided by the Local Bond Low of New Jersey (N.J.S.A. 40A:2-1 et. seq.). The
smounis of such items as are indefinite or unascertainable are estimated and ore so marked.

Name: d % -
Suhscribed and swom to before me Title: hic cial Qfficer

this __/ %" day of February, 2010 Address: 101 Washington Ave.
;{Q 10, ey 6;" - Westwood, NI 07675
Notary Public of New Jersey Phone: (201) 664-7100
Fax: (201} 664-5107

MNOTE - Two ori| ginul§ tnust be filed not later than Jannary 31 with Division of Local Government Services,
P.0 Box B03, Trenton, N.J. (18625-0803. The eode numbers in brackets () are for Division of Local Government
Services use only.

Pope
Denise A, Holmes
Hotary Public of New Jersay
ID #2227574
My Commission Expires July 16, 2014
Revised 2/26/2008



BONDS AND NOTES FOR SCHOOL PURPOSES

School District Other Than Regional School District

1. TERM BONDS

2. SERIAL BONDS
(n) Issued
{b) Autharized but not issued

3. TEMPORARY BONDS AND NOTES
{=) Issued
{1} Authorized but not issued

4. TOTAL OF ABOVE BONDS AND NOTES

Regionnl School District

5. SERTAL BONDS
(1) Issued
(b) Authorized but not issued

6. LOANS & TEMPORARY NOTES
(e) Loans Issued
(b) Notes Issued

Issued by

(50111-0) 5

(50112-00) g
(50113-00) g

{50114-00) ]
{50115-00) s

(50117-00) 5
(50118-00)  §

(50119-00) %
(50120-00) 3

7. TOTAL OF REGIONAL SCHOOL BONDS AND NOTES

Murieipality-{Fype-h——

{Type 11 School District

1

8,673,002

13,109

Strike out one

3 1
(301 16-00)

b 8,686,201
(30121-00)

N.I5.A. 40A:2-43 reads in pert os follows: "Gross debt of & municipality shall olse include that pmount of the
total of all the bopds and notes issued and authorized but not issued by uny school district inchuding the arca of the
municipelity, which results from the application to such tots! of the ratio which the cqﬁa!izcd valuation basis of the
municipality bears to the sum of the equalized valuntion basis of each municipality in eny such school distriet.”

COMPUTATION OF REGIONAL AND/OR CONSOLIDATED SCHOOL DISTRICT DEBT

% OF YALUATIONS APPORTIONED TO EACH MUNICIPALITY

APPORTIONMENT OF DEBT - Dec. 31, 2009

Average Eqoalized Serial Bonds Loans Authorized
Municipality Vuluations Yo Issued Issued But Not Issued/
Notes
Wash. Twp. 1,970,263,17% | 49.799778943 8,603,908 13,004 -
Westwood 1,986,106,148 | 50.200221057 8,673,092 13,109 -
Totals 3,936,369,327 100,00 17,277,000 26,113 -
Page Total 8,686,201
(50122-00}

Page 2



DEDUCTIONS APPLICABLE TO BONDS AND NOTES

FOR SCHOOL PURPOSES

Amounis held er to be held for the sole purpose of paying bonds and notes incleded on the opposite page (ftems 1,2,3,5,6)

1. Sinking funds in hand for bonds shown as Line 1,
Pange 2 of this statement but not in excess of such bonds.

2. Funds in hand in those cases where such funds cannot
be diverted to purposes other than the payment of bonds
and notes included in Line 4, Page 2.

3. Estimnted proceeds of bonds and notes authorized but
not issued where such proceeds will be used for the sole
purpose of paying bonds and notes included in Line 4,
Page 2.

4.__ 4 per centum of average of equalized valuations
(50221-00)
as stated in Line 5, Page 1

Instruction re: Line 4.
Use applicable per centum as follows:
2 1/2% Kindergarien or Grade 1 through Grade 6
3% Kindergarten or Grade 1 through Grade 8
3 1/2% Kindergarten or Grade 1 through Grade 9
4% Kindergmarten or Grade | through 12
Other (insert applicable description)

4% of §
(50222-00)
5. Additional State Schoel Building Aid Bonds
(N.IS.A. 18A:58-33.4(d} ). (30220-00) §
6. Total (50215-00) %

7. School Debt as shown by
Line 4, Page 2. (50216-00) §

8. Peduction for School Debt included in Line 4, Page 2
{smaller of Line 6 or 7).

9. Regional School Debt as shown by Line 7, Page 2.

Page Total

Page 3

79,444,246

(50217-00) %

(50218-00) %

(50211-00})

(50212-000

(50213-00)

79,444,246
(50214-00)

8,686,201

8,686,201
(50219-00)



BONDS AND NOTES FOR SELF-LIQUIDATING PURPOSES

A SYSTEM
{insert Applicable Utility)

1. Terms bonds

2. Scrial bonds
(n) Tssued

(&)} Authorized but not issucd

3. Refunding, Bonds (N.1.5.A. 40A.:2-52)
{n) Issued

{b) Authorized but not issued

4. Bond anticipaticn noles
() 1ssued

{h) Authorized but not issued

35, Capitn] Notes (NJ1.5.A. 40A:2-8)
{n) Issued

{b) Authorized but not issued

fi. Other
(0) dssued

(h) Autharized but not jssusd
7. Taal

B. SYSTEM
(insert Applicable Utility)

8. Tenms bonds

9. Sertal boads
(o) Issucd

{b) Authorized but not issued

[0. Refunding Bonds (N.J1.5.A. 40A:2-52)
() Issned

(b} Authorized but not issued

t1. Bend ansicipation notes
() Issued

{b) Authorized but not issued

12. Copital Mates (N.J.5. A 40A-2-B)
() Issued

() Authorized but oot issucd

13, Other
() Tssued

(b} Authorized but not issued

12. Toinl

C. OTHER SELF-LIQUIDATING PURPOSES FROM
WHICH MUNICIPALITY DERIVES REVENUE

(stote on 0 separote sheet in the manner sinted abave)

Tolal

Page Tolal

Page 4

(503 1-00)

(503 2-00)

{503 3-00)

{503 4-00)

(503 5-00)

(503 6-00)

(503 7-00)

{503 8-00)

(503 9-00)

(503 10-00%

(303 11-00)

{503 1-00)

{503 2-00)

{503 3-00)

(503 4-00)

(303 5-00}

(303 6-006)

(503 7-00)

(503 8-00)

(503 9-00)

(503 10-60}

(503 1100}

(503 0-00)

(503 0-00)

{50408-00)



DEDUCTIONS APPLICABLE TO BONDS AND NOTES

FOR SELF-L.IQUIDATING PURPOSES

1 SYSTEM

{Insert Applicable Utility)
(a) Gross System Debt
(b) Less: Deficit (Capitalized at 5%)

(Line 9 orline 11, Page 11)
5 times 20

(c) Deduction

() Plus: Caslheld to Pay Bonds and Notes
included in 2 (o) above

(&) Total Deduction

2. SYSTEM
(Insert Applicable Utility)

(a) Gross Systemn Debt

{b) Less: Deficit (Copitalized at 5%)

Line 20 orline 22, Page 11)
3 times 2)

{c) Deduction

(d) Plus; Cash held to Pay Bands and Notes
included in 2 (a) above

(&) Total Deduction

(7]

. OTHER SELF-LIQUIDATING PURPOSES FROM
WHICH MUNICIPALITY DERIVES REVENUE
(State separately as above)

NOTE-The deficit in revenues may be capitalized by either
dividing such deficit by .05 or by multiplying such deficit

(504 1-(H}

(504 2-00)

(504 3-00)

(504 4-00)

(504 1-00)

(504 2-00)

(504 3-00)

{504 4-00)

hy 20 a5 indicated nbove,

Page Total

Page &

(504 5-00)

(504 5-00)

(50499-00)



OTHER BONDS, NOTES AND LOANS

1. TERM BONDS (sinte purposes separntely)

(1) $
(2) b
(3} 5
(3) 5
(s) 5
(s) $
7} 5
{8) 5
2. Tatal Term Rond 5

(50509-00)

3, SERUAL BONIDS {staie purposes separtely)

{a} Issued

(1) _Genernl Bonds of 2003 5 5,024,000
{2)  Itefundiog Bonds of 2005 s 1,305,000
(3) Refuading Bonds of 2608 5 2,010,000
) B i—— =
) §

&) 5

(7) $

8 5

)] 5

(1 5

(3] ' b

(13 5

(13 b3

(14 5

€8] 5

(19 4

(17 5

Page 6



OTHER BONDS, NOTES AND LOANS

3. SERIAL BONLDIS (Continued)
{n) Issued

(1)
a9
(20
(=)
27
e8]
(£
{25
(26

(2D
)
(259
(3%
G1
(32

(33
(34
(39)
(36)

L T " R R T T - B~ T~ TR - B - S~ I T - T - T - T 7 T . )

Total Serinl Bonds Issued b 10,339,000

(50547-00}
{b) Authorized bat not issued

1]
()
€3]
“
&)
(6
Q)]
8
&)
(19
(1)
(12)
(13)

7 - T " R - I - T I - L T - T - B B - . |

Total Serinl Bands Authorized but not Issued 5 -
(50564-00)

4. Totnl Serinf Bonds Issued nod Anthorized but not Essued 5 10,339,000
(50565-00)

Page 7



OTHER BONDS, NOTES AND LOANS

5. BOND ANTICIPATION NOTES (state purposes separntely}

(1} 1ssued
@) 99-7 Patking Lot ut Manicipal Building
(2} 02-11/00-10/01-1201-17/02-01 Various Roads
()] 04-01 Installation of Fie Communitations Equip
(4)  04-12 Various Improvements
{5 04-13 Improyements to Musgunpsink Brook
{6) 04-14 Improvement of Bupert Pond
)] 04-19 Bogert Pond Pedestrain Bridge
(8) 03-17 Various Cnpital Improvements
{9 00-15 Various Improvemeals
{1 00-17 Gritman Pand
{1y 02-21/04-22 Firchcuse Construction
(12}  015-35 Acquisition of Rescue Vehicle
(11} _05-15 Fensihility Study - Forest and Fourth Ave
(14} 05-i6 Feasibility Study - Five Comers
(15)  06-04 Foirview Ave
(16)  06-12 Vorious Capitot Improvements
(¥ 07-04 - 2007 Road Proprum
{19)  07-09 - Westvale Lighting
(20)  07-10 - DPW Equipment
{21) 0711 - Police Equipmet
(22) 07-12 - Fire Equipmet
(23)  07-13 - Irrigation of Bafl Fields
(24)  08-01- Read Impmvements
(25) 0B-11 - Acg. O Technology Equipment
(26)  08-20 - Acg. OF Equipment
(27) 08-22- Suppl.-E Pump Station
(28)  08-32 - Acq. OF Fire Department Equipment
(29)  08-33 - Acq. OF Playpround Equipment
(30) 09-01 - 2002 Rowd Improvemeat Program
{(31) 09-20- Acg. OF Police Depaniment Equipment
(32) 0921 - Acg. OF Fire Department Equipment
(33)  09-22 - Acg. Of Public Works Depariment Equipment
Baond Anticipation Notes Issued

(b} Authorized bist not issued

m
2)
(€3]
Q)]
(B)]
Q]
3
(O]
&)
(L0}
an

()

80-8 Improvement to Gritman Park Pool
97-1 Railrond Station

97.7 Improvement of Drainnge Bitch

98-12 Resurfncing of Vorious Strects
02-21/04-22 Fireh Construction

06-12 -Vorious Cnpitol [msprovements
07-% 2007 Road Program

08-02 Poscack Brook Sewer Pipe Repl. & Repair

08-25 Installation ol Additionnl Lights - Westvale Park

09-05 Supp. Approp. (Ord 08-02)

09-22 - Acg. Of Public Warks Depurtment Eguipment
09-25 - Aeg. Of Police Deparement Equipment

Bond Anticipation Notes Authorized but net Issued

. Totzl Bond Antizipation Notes Issued
ond Austhorized but nat Issued

Pape §l

L]

6,955
5 219,505
29,355
330,436
26,580
35,045
108,945
358,920
758
63,341
308,540
256,664
5,068
6,468
133,000
875,726

— T

327,329

114,000
247,000
95,000
64.600
142,500
237,500
24.500
156,730
120,000
52723
28,500
237,750
22,325
53,675
135,015

¥ ¥ e W B Y B B B W v Y Bt A A i W A A A

283
23,916
14,250

962

821

£,789

421

473,000

R IR T < N T T " TR N - ]

114,000

oy

1,350,000

&

170

S_ apnors
(30625-00)

S 80950

S_ 206230
(50651-00)

5 6,896,277
{30462-00)



OTHER BONDS, NOTES AND LOANS

7. MISCELLANEOUS BONDS, NOTES AND LOANS (not including Tax Anticipation Notes, Emergency
Motes, Special Emergency Notes and Utility Revenue Notes)

{a) Issued
{1) Capital Notes (N.J.5.A. 40A:2-8)

(2) Bonds issued by another Public
Body Guamnteed by the Municipality

(3) Green Trust Loan
(%) Infrastructure Trust

(3) EDA Loan - Municipal Complex

(4)

(3)

Miscellaneous Bonds, Notes and Loans Issued
{b) Authaorized but not issued
(1) Capital Notes (N.1.5.A. 40A:2-8)

(2) Bonds Authorized by anather Public
Body Guarenteed by the Municipality

(3) Environmental Infrastructure Loan

G

()

Miscellaneous Bonds and Motes Authorized but not Issued

(50711-00)

(50712-00)
(50713-00)
(30714-D0)
(50715-00)
(50716-00)

(50717-00)

(50721-00)

{50722-00)
(50723-00)
(50724-00)

£50725-00)

8. Total Miscellaneons Bonds, Notes and Loans Issued and Authorized

but not Issued

Total of Pages 6,7,8 and 9

Poge B

2,354,999

100,020

2,455,018

(50716-00)

2,455,019
{50726-00)

19,690,206
(50799-00)



1. Amounts held o to be held for the sole purpose of payings bonds and notes

5]

L

DEDUCTIONS APPLICABLE TO OTHER BONDS AND NOTES

included on Poges 6,7,8 and 9.

(a) Sinking funds in hand for term bonds
shown on Line 2 an Pepe 6

m

(b) Funds in hand (including proceeds of bords and
noles held to poy other bonds and notes), in
those cases where such funds cannot be diverted
ta purposes ather than the payment of bonds end
notes included on Pages 6,7,8 and 9

(i) Resgrve for Payment of Bonds

@)

G}

)

Estimnted proceeds of bonds asd notes suthosized
but not issued where such proceeds will be wied
for the sole purpose of paying honds and notes
included on Poges 6,7,8 and 9

(1}

{d) Accounts receivable from other public authorities
applicable coly to the pryment of any part of the
gross debt not otherwise deductible

m

@

. Bonds authorized by onother Public Body to be guar-

unteed by the municipality

. Bonds issued nad bonds authorized bt not issued

to meet cosh grants-in-aid for hoesing suthority,
redevelopment sgency or municipality neting as jts
local public agency [N.L.8.A. 55:14B-4.1{d)]

. Bonds izsued and hords avthorized but not isseed -

Capital projects for county colleges (N.LS.A. 18A:64A-22.1

ta N.1.S.A, 18A:64A-22.8)

. Refunding Bonds (N.J.S.A. 40A:2-52)

(1}

2

Pnge Totol

Page 10

131,269

(50814-00)

131,299
{50824-00)

(50834-00)

{50843-00)

(50844-00}

{50848-00)

(50831-00)

{50860-00)

131,259
(50849-00)



(Set forth in the following form, the figures showing whether the

self-liquidating utitity(s) have supporfed themselves during fiscal year 2008)

UTILITY

{Inszrt Applicable: Vtility)

~

¥ =oNA

10.

Total Debt Service (5100-00) %

Total Cash Receipts from Fees,
Rents or Other Charges for Year (509 1-00)
Operating znd Maintenance Cost (5092-00) &%

3

Debt Service per Water Accounts
{a) Interest (509 3-00) §

{h) Notes (509 4-00) §

(c) Serial Bands (500 5-00) §

{d) Sinking Fund Requirement {509 6-00) %

Debt Service per Current Budget
(N.I.S.A. 40A:2-52)

() Interest on
Refunding Bonds (509 7-00) &

(b) Refunding Bonds (509 8-00) 3

Anticipated Deficit in Dedicated
Assessment Budget (509 9-00) 5

Total Beduetions {Line 2 plus Line 6) (510 1-00)
Excess in Revenues (Line 1 minus Line 7) (510 2-00)
Deficit in Revenues (Line 7 minus Line 1} {510 3-00)
Total Debt: Service (Line 6) {510 4-00)
Deficit (smaller of Line 9 or Line 10) to Page 5 (510 5-00)
if Excess in Revenues {Line 8) all Uhility Debt is Deductible

B2 B 67 &8 n

= [ |

UTILITY

(Insert Applicable Utitity)

12.

13.
14

[ B 0% N % |
X

Total Cashi Receipts from Fees,
Rents or Other Charges for Year {509 1-00)
QOperating and Maintenance Cost 509200y §

Dbt Service
(n) Tnterest (509 3-00) §

{b) Notes (509 4-00) $

(c) Serial Bonds (509 3-00) %

{d) Sinking Fund Reguirement (509 6-00) §

. Debt Service per Current Budget

(N.J.S.A. 40A:2-52)
(e} Interest on
Refunding Bonds (509 7-00) §

(b) Refunding Bonds (509 8-80) %

Anticipated Deficit in Dedicated
Assessment Budpet (509 9-00) §

Total Debt Service (5100-00) §

Total Deductions (Line 13 plus Line 17) {510 1-00)
Excess in Revenues (Line 12 minus Line 18) (501 2-00)
Deficit in Revenues (Line 18 minus Line 12) (510 3-00)
Totel Debt Service (Line 17) {510 4-00)
Deficit (stnaller of Line 20 or Line 21) to Page 5 {510 5-00)
if Excess in Revenues (Line 19) all tility Debt is Deductible

29 1 8 b5 A

@SS | s

(If Municipality has other utitities or enterpriscs, edditional pages are 1o be added to this siatement),

Page 11



SPECIAL DEBT STATEMENT
BORROWING POWER AVAILABLE UNDER N.J.S.A. 404:2-7(f)

—

. Balance of debt incurring capocity ns of December g
31, 2009 under NS AL 4(:1-16(d) (51100-00)

2. Chbligations heretofore authorized during 2008 in
excess of debt limitation and pursunns 1o

{6) NJ.S.A. A0A:2-7, paragraph () (51101-00)  §
(b) N.LS.A. 40A:2-7, paregraph () (51102-08) 5
(c) NJS.A. 40A:2-T, pargrph (g) (51103-00) 53
Taisl (51104-00) §
3. Less 2008 authorizations repenled
during 2008 (3110500 %
4. Net suthorizations during 2008 5
(51106-00)
5, Balmnce of debl incurring capncity
December 31, 2009 under NLLS.A. 40:1-16(d) %
{51107-00)

1, the Direcior of the Division of Local Government Services of the Depaniment of Community Affuirs of the
State ol New Jetsey, do hereby certify that I have compared this copy of an Annual Debl Stalement of the shove municipality ar
county with the original Annual Debt Statement filed in the Division of Local Government Services of the
Department of Community Affhirs of the Staie of New Jersey nq—ﬁ«zﬂi - 25/ # and that this s 1 true copy of said
statement and of the whole thereof.

In Witness Whereof, [ have hereunto set my hand es Ditector of the Diviston ofLocat Governmeni Services of the

?
Depastment of Community Affairs of the State of New Jersey thiscg ‘gﬁ"_‘(dny . Lttt )/, 208,
-
" Director

Page 12



