2011
ANNUAL DEBT STATEMENT

AS REQUIRED BY N.JLS.A. 40A:2-40 f';_: I O
ofthe  Borough of Westwood , County of Bergen o
Prepared as of December 31, 2011
Gross Deduction Net
l. {a) Totzl Bunds and Notes for
School Purposes 5 8492005
{(50011-00)
(b) Less Applicable Deductions. 5 8.492,005
(50012-00)
{e) Nei Debt for School Purposes ] 0
(30013-00)
2, {2) Toun! Bonds and Notes for Self-Liguidaing Purposes 13
(50012-00)
{b} Less Applicable Deductions 5
{50015-00}
(&) Net Debt for Self-Liguidating Purposes 5
(50016-00)
3. () Towl Other Bonds, Notes and Loans 5 23.225,1939
(50017-00)
{b} Less Applicable Deductions $__ 4.4208.000
) (50018-00)
{c) Wer Debrt for Other Purposes 5 20,805,193
{500£9-00)
Tainl Gross Debr- 5 33.717,200
{30G20-00}
Total Deductions $ 12512005
L)
4. TOTAL NET DEET DECEMBER. 31, 2011 b 20,805,195
(50022-00)

EQUALIZED VALUATION BASIS

Equalized valuation basis {the average of the equalized valuations of real estate, including improvements, and the assessed valuation
of ctass [I reilroad property of the local unit for the last 3 preceding years).

{1} 2009 Equelized Valuation Real Property with Improveniznts

plus assessed valuation of class 1T B.R. property 5 3,023,382 508
{2} 2010 Equalized Valuation Real Property with Impmvcmans
plus assessed valuention of class 1T R.R. property s 2.044,165.762
{3) 2011 Equalized Valuation Real Property with Improvements
plus assessed valuation of class I R.R. praperty 5 2.129.278.176
5. EQUALIZED VALUATION BASIS - Average of (1), (2), and (3). 5 2.065.608.815

6. PERCENTAGE OF NET DEBT OF EQUALIZED VALUATION BASIS
The percentege thot the net debt (Line 4 above) bears 10 the equalized valuation basis (Line § above):

One and One Hundredths per cent 4 1.01% )
(50039-00)
A¥FIDAVIT
STATE OF NEW JERSEY }
County of Berpen ] 55,
Reymaond Herr , being duly sworm, deposes and says:
Deponent is the chief financial officer ef the Borough of  Westwaod County of Berzen

here and in the stotement hereinafier mentioned called “the municipality™ or "the county.” The Annuai Debt Statement onnexed hercto und
hereby made 2 part hereof is a true starement of the debt condition af the municipality or county as of December 31, 2011 and is computed

as provided by the Local Bond Law of New Jersey (NJ.S.A. 40A:2-1 et seq.). The amounts of such fters as are indefigite or rinip-
able are estimated and are so marked.
) Name:  Reymond Hem

Subseribed and sworm to me befors Tite:  Chief Financial Officer
dayof I AabA fl7f KO/ Address: 101 Washingron Avenue
‘Westwood, Mew Jersey 07675
/(Q.__:/xaa__é [ % Phone:  201-664-7100
Fax:  201-664-5340
Notary Public of New Jersey_

NOTE - Twa originels must bz fi led not fater than January 31, with Division of Local Government Services, P.O. Box 803,
Trenton, NJ. 08625-0803. The code mnhers in brackets ( ) are for Division of Local Government Services use only.

Denise A, Holmes
. Notary Public of New Jersey
1D #2227574
My Commission Expires July 16, 2014 Poge 1



BONDS AND NOTES FOR SCHOOL PURPOSES

School District (kher Than Regional School Disirict

1. TERM BONDS

. SERIAL BONDS
(2) Issued

[

(8} Authorized but not issued

3. TEMPORARY BONDS AND NOTES

(8) Issued

(b) Authorized but rot issued

Essued by {Municipality (Type I3} }
{Type O School Diswict }

(50111-00) §

(50112-00) §
(50113-00) §

(50114-00) §
(50115-00) §

Strike out one

4, TOTAL OF ABOVE BONDS AND NOTES 5 1]
(50116-00)
Regional School District
5. SERIAL BONDS
{a} Issued {30117-00) & 8,484,851
{b) Authorized but not issued {50118-00) % 40
6. LOANS AND TEMPORARY BONDS AND NOTES
{n) Issued {30119-00) § 2114
{b) Authorized but nat issued (50120-00) §
7. TOTAL OF REGIONAL SCHOOL BONDS AND NOTES 5 8,492,005
(50121-00)
N.J.S.A. 4UA:2-43 reads in part as foltows: * Gross debt of a municipality shall also include that ameunt of the tatal of all the bonds
and notes Issuzd and authorized but not issued by any schoal distdct including the area of the municipality, which results from the applica-
than ta such talal of the ratio which the equalized valuation basls of the municipality hears to the sum of the equallzed valuation basis of
each municipality in any such school district.”
COMPUTATION OF REGIONAL AND/OR CONSOLIDATED SCHOOL DISTRICT DEBT
% OF VALUATIONS APPORTIONED TO EACH MUNICIPALITY APPORTIONMENT OF DEBT - Blec. 31 2011
Municipality Average Equalized %o Serial Bonds Loans Authorized
Valuations Issued Essued But nat Issued
Westwood 2.0635,608,815 52.68% 8.484.851 7.114 40
‘Washington Twp 1,855.586.821 41.32% 7.622.149 6391 35
Tazals 16,107.000 13,505 75
Page Toml 5 8,402,007
(50122-00)

Papge 2



DEDUCTIONS APPLICABLE TO BONDS AND NOTES

FOR SCHOOL PURPOSES

Amounts held or to be hzld for the sole purpose of paying bonds and notes included on the opposite page (ltems 1, 2, 3, 5, 6)

1

I

. Binking funds in hand for bonds shown as Line 1,
Page 2 of thig statement but not in excess af such bonds. k3

. Funds in hand in those cases where such funds cannot
be diverted o purpeses other than the payment of bonds
and notes included in Line 4, Page 2. $

. Estimated procesds of bonds and notes authorized but
not issued where such proceeds will be used for the sole
purpose of paying bonds and notes included in Line 4,
Page2. 5

A% per centum of average of equalized valvations
{50221-00) 3
as stated in Line 3, Page 1

Instruction re: Line 3.
Use applicable per centum as follows:
2 1/2% Kindergarten or Grade 1 through Grade 6
3% Kindergarten or Grade 1 through Grade 8
3 1/2% Kindergarten or Grade 1 through Grade 9
4% Kinderganen or Grade 1 through Grade 12
Other (insert applicable description)

4 %
{50222-00)
. Addirional State Schocl Building Aid Bonds
(N.I.5.A. 18A:58-33.4({d)). (50220-00) 3
. Tatal (50215-00) § 82,624,353

. Schoal Debt ps cshown by
Line 4, Page 2, (50216-00) S o

. Deduction for School Debt included in Line 4, Page 2
{smaller of Line 6 or 7).

. Regional School Debt as shawn by Line 7, Page 2.

Page Total

Page3

(50211-00)

(50212-00)

(50213-00)

82,624,353

(50214-00)

(50217-00) §

(50218-00) §

3

8,492,005

8,492,005
(50219-00)



12

13.

BONDS AND NOTES FOR SELF-LIQUIDATING PURPOSES

SYSTEM

Term bonds

Seriat bonds
() Issued

(b}  Authorized but not issued

Refunding Bonds (N1.5.A 40A:2-52)
{a} Issusd

{b) Authorized but aot issucd

Bond Anticipntion Wotes
{n) Issued

(b} Awhorized but not issued

Capital Notes (N.J.5.A- 40A:2-8)
{a) Essued

(b} Awuthorized but not issued

Cther
{0} [ssoed

(b} Authorized but not issued

Total

SYSTEM

Term bonds

Scriat bonds
{a) Issued

{t} Authorized bur not issued

. Refunding Bonds (N.J.S.A. 40A2-52}

{a} Issued

{b) Authorized but net issued

. Bond Anticipation Motes

(@) Issued
(0)  Authorized but not issued

Capital Notes (M.1.5.A. 40A:2-8)
(g) Issucd

(b) Authorized but not ssued
Other
{a} Issued

{0) Authorized but not issusd

. Total

Page Toal

(503 1-00) &

(502 2-00) §

(503 3-00) §

(503 4-00) 5

(503 5-00) §

(303 6-00) §

(503 7-00) 3

(503 8-00) §

{503 9-00) §

(503 10-00) &

{503 11-00) §

(503 1-00) §

(503 2-00) §

(503 3-00) §

{503 4-00} 5§

(503 5-00)

{503 6-00) &

(503 7-00) $

(503 8-00) §

(503 5-00) $

(503 10-00) S

(503 11-00) 3

Page 4

(503 0-00)

(503 0-00)

{50409-00)



BONDS AND NOTES FOR SELF-LIQUIDATING PURPOSES

SYSTEM

Term bonds

Serial bonds
{a) Issued

{b) Authgrized but not issued

Refunding Bonds (N.J.S.A 40A-2-52)
{8) lIssued

{b) Authorized but not issued

Bond Anticiprzion Notes
(a) Issucd

(b) Authgrized hut not jssued

Copita] Notes (N1.5.A- 40A2-8)
{a) Issucd

(b)  Authorized but not issusd

Other
{2} Issued

(b) Authorized but not issued

Total

SYSTEM

Term bonds

Serial bonds
n) Issued

(b Authorized but not issucd

. Refunding Bands (N.J.5.A. 40A2-53)

(a) Issued

(b} Authorized but not issusd

. Bond Anticipation Nates

@ lsusd

(b) Authorized bur not issued

. Caopital Notes (NJ.5.A. 40A:2-8)

{nj Issued

(b} Authorized but nor fasued

. Other

(a) Issucd

(b} Anthorized but rat issucd

. Total

(503 1-00} 8

(503 2-00) §

(503 3-00) §

(503 4-00) §

(563 5-00) 5

(503 6-00) §

{503 7-00} 5

(503 5-00) $

(503 9-00) §

(503 10-00) $

(505 11-00) §

{503 1-00) §

{503 2-00) §

(503 3-00) S

(503 400} §

{503 5-00} §

(503 6-00} §

(503 7-00) §
(503 §-00) §

(503 9-00) 3

(503 10-00) §

(503 11-00) §

OTHER SELF-LIQUIDATING PURPOSES FROM
WHICH MUNICIPALITY DERIVES REVENUE

{staie on & seperate sheet in the manner stated above)

Total

Page Total

Page 4a

(503 0-00)

{505 0-00)

(50409-00)



DEDUCTIONS APPLICABLE TO BONDS AND NOTES
FOR SELF-LIQUIDATING PURPOSES

SYSTEM
(a) Gross System Debt
() Less: Deficit {Capitalized at 5%)
{Line B orline 1], Page 11)
3 rimes 20
{c) Drduction
(6) Plus: Cash held to Pay Bends snd Notes
inciuded in 2 {a) abave
(e} Total Deduction
SYSTEM
{n) Gross Systern Debt
(b) Less: Deficit (Capitalized a1 5%%)
{Linc 20 or line 22, Pagec 11)
5 Limes 20
{£) Deduction

{d} Plus: Cash held to Pay Bands and Nokes

included in 2 (1) above

{e} Total Deduction

Page Total

NOTE-Tke deficit in revenues may be capitalized by either
dividing such deficit by .05 or by multiplying such defieit

by 20 as indicated above.

Page 5

(304

{504

(504

{504

(504

(504

(504

(504

1-00)

2-00)

3-00)

4-00)

1-00)

2-00)

3-00)

4-00)

{504 5-00)

{504 5-00)

£50495-00)



DEDUCTIONS APPLICABLE TO BONDS AND NOTES
FOR SELF-LIQUIDATING PURPOSES

C. SYSTEM

(a) Gross System Debt (504 1-00) s

(b} Less: Deficit (Capitalized at 5%)

{Linz 9 orlinc 11, Page 11)

5 times 20 (504 2-00) 3
{¢) Deduction {304 3-00) 5
{d} Plus: Cash held w0 Pay Bonds and Notes
included in 2 (2) above (504 4-00) g
{e) Total Deduction 5
{304 5-D0)
D. SYSTEM
(8} Gross System Debt (5G4 1-00) g
() Less: Doficit (Copitntized at 5%}
{Line 20 or line 22, Pape 11)
5 times 20 (504 2-00) 3
{) Deducticn {5304 300y &
(d) Plus: Cosh held te Pay Bonds and Notes
included in 2 () dbove (504 4-00) g
(&) Teotal Deduction 5
(504 5-00)
E. OTHER SELF-LIQUIDATING PURPOSES FROM
WHICH MUNICIPALITY DERIVES REVENUE
(State separately ag ahove)
NOTEThe deficit in revenues may be capitalized by cither
dividing such deficit by .05 ar by multiplying such deficit
by 20 as indicated above,
Pege Total 5
(50499-00)

Page 5a



OTHER BONDS, NOTES AND LOANS

1. TERM BONDS (state purposes separately)

(1) §
{2} §
3) 3
@ 5
{5} b
® b
N b
® s
2. Total Term Bonds 3
(30509-00)
3. SERIAL BONDS (state purposes separately)
(a) Issued
(1) General Imprdw:meut Bonds of 2003 5 4,524,000
{2) Refunding Bonds of 2004 3 2,595,000
(3) Refunding Bonds of 2008 § 1,625,000
(9) General Improvement Bonds of 2010 §  3711,000
(5) 3
) $
" _ 3
€3] 3
(9 B
(10) ‘ $
(11) $
(12) 5
(13) )
(14) 3
(15) $
(16) h
a7 p

Page 6



OTHER BONDS, NOTES AND LOANS
3. SERJAL BONDS (Continued)
{a) Issucd

(18)
(19)
(20
1)

(= I - T =~ T ° B - -

(23

@4)
@3)
@6)
@
@8)
(29)

=]

30)
@1
e2)
63)
64
65
(36) k)

B " A BB 8 8 B8

n 2 € W

Taotal Serial Bonds Issuzed $ 12,455,000

(50547-00)
(b)Y Authorized but not Issued

n
@
&)
(4)

L= I~ I SR - T - B -]

L)
3
[-2]

™

(10)
(in
{12)
(13 $

[ B BN - R - - .

Total Serial Bonds Authorized but not Issued b

(50564-00)
4, Tatal Serial Bonds Issued and Autherized but not Issued $ 12,455,000

(50565-00)

Page 7



3. BOND ANTICIPATION NOTES (state purposes separately)

(a) Issued
49
@
®)
@
)
()
)
®
)
(10)
(1
(12)
(13)

OTHER BONDS, NOTES AND LOANS

07-12 - Fire Equipmet

08-01 - Road Improvements

08-11 - Acg. OF Technology Equipment

08-20 - Acqg. Of Equipment

08-22 - Suppl. - Emerson Pump Station

08-32 - Acq. OF Fire Department Equipment

08-33 - Acq. Of Playground Equipment

09-01 - 2009 Road Improvement Prograrm

09-21 - Acq. Of Fire Department Equipment

09-22 - Acq, Of Public Works Department Equipment

10-03- 2010 Road Improvement Program

10-04 - Improvements to Westvale Park

10-13 - Varfous Capital Improvements

Total from Page §A

Bond Anticipation Notes Issued

(b) Authorized but not issued

(0
2
3
“
&)
Q)
4]
@
®
(10
(1m

80-8 - Impvt to Gritman Park Pool

97-7 - Impvt of Drainage Diteh

08-02/05-05 Pascack Brook Sewer Pipe Replace

08-25 - Instzllation of Additional Lighting at Westvale

09-20 - Acquisition of Various Equipment - Police

11-0% - Acquisition of Various Equipment - DPW

11-13 - Instailation of Barrier Free Curb Cuts

11-16 - Various Improvements - Hurricane Irene

11-12 - Refunding Bond

07-12 - Fire Equipmet

(08-01 - Road Improvements

Bond Anticipation Notes Authorized but not Issued

6, Total Bond Anticipation Notes Issued
and Authorized but not Issued

Page 8

L= B I - R - T - I I I 7 D D - TR < B - T~ S - ]

LT T - S T T I - TR - - B - - ]

56,949

97,966

28,500

156,750

120,000

52,725

28,500

237,750

53,675

110,185

237,500

1,809,500

247,000

1,242,000

§ 4,479,000

283

(50625-00)

14,250

369,219

114,000

22,325

150

26,665

346,750

4,750,000

473

82

8 5,644,197

(50661-00)

$ 10,123,197

(50662-00)



OTHER BONDS, NOTES AND 1LOANS

5. BOND ANTICIPATION NOTES (state purposes separately)
(a) Issued

(15} 10-19 - Railroad Signalization Project

{16} 10-21 - Monitoring of Landfill Emissions

(17)10-24 - Acquisition of Equipment - Fire Dept.

(18)10-25 - Improvements to Various Municipal Bldgs

(19)08-02/09-05 - Pascack Brook Sewer Pipe Replacement anc

(20) 11-06 - Repaving of Varicus Roads

{213 11-07 - Acquisition of Various Equipment - Fire Dept

{22} 11-08 - Monitoring of Landfill Emissions

(23) 11-09 - Acqusition of Various Equipment - DPW

@4
as)
(26)

@7

(28)

Bond Anticipation Notes Issued ~ Subtotal

80,730

109,250

76,000

76,000

390,000

285,000

125,400

52,250

47,350

3 1,242,000

(50625-00)



OTHER BONDS, NOTES AND LOANS

7. MISCELLANEQUS BONDS, NOTES AND LOANS (not including Tax Anticipation Notes, Emergency
Naotes, Special Emergency Notes and Utility Revenue Notes)

{a) Issued

{1) Capital Netez (M.1.5.A. 10A2-8) (50710.00) 5

{2) Bonds issusd by another Public

Body Guarantesd by the Municipality (5071200} §

(3) Green Trust Lonas {50713-00} §

{#) Infrastructure Trust (5071480 5 2,596,988

(5) EDA Loan {50715-00) § 50.010

Misesilanegus Bonds, Notes and Loong [zsued 52646998

{50716-00)

(h} Authorized but not issusd

(1} Capitl Maotes (N.I.5.A. 40A:3-8) {5072100)

{2) Boads issued by another Public

Body Guarzntesd by the Municipaliry {50722.00) S

(3} {50723.00) §

{4) {50724-00) 5

(5} {50725-00) 5

Misceilancous Bends and Notes Autharized but aot [ssued £ 4]
¥, ‘Toml Misceltaneous Bonds, Motss and Loans issued and Authorized £ 2,646,998

but not Issued ) (30726-00)
Total of Pages 6, 7, 8, and 9 b3
{50795-00)

Page &



DEDUCTIONS APPLICABLE TO OTHER BONDS AND NOTES

. Amounts held or to be held for the sole purpose of paying bonds and notes
included ¢n Pages 6, 7, B, and 9.

{a) Sinking funds in hand for term bonds
shown on Line 2 an Page 6

() ' s

(5081400}

(b) Funds in hand (including proceeds of bonds and
notes held to pay other bonds and notes), in
those cases where such funds cannot be diverted
to purposes other than the payment of bonds and
notes included on pages 6,7, 8 and 8

)] 5

@) k3
(3) 5

$ 0
(50824-00)

(¢} Esumated procesds of bonds and notes authorized
but not issued where such procesds will be used
for the sole purpose of paying bonds and notes
included or Pages 6, 7, 8 and 9

(1 s
1) 8

3 s

(30834-00)

{d) Accounts receivable from other public authoritics
applicable onfy 1o the poyment of any part of the
gross debr not otherwise dedectible

o)) 4

{50843-00)

8]

. Bonds authorized by another Public Body to ba guar-
anteed by the municipality 5
(50844-00)

3. Bonds issued and bonds autharized by not issued
1o meet cash grants-in-aid for housing authority,
redevelopment agency or municipality acting as its
local public agenoy [NJ.8.A. 55:14B-4.1{d}] 5
(50848-C0)

4. Bonds issued and bords authorized but not issued -

Capital projects for county colieges (N.J.S.A. 13A:64A-22.1 5

1o N.J.S.A. 1BA:64A-22.8) (50851-00)
5. Refunding Bonds (NJ.5.A 40A:2-52)

(1) Ord. Ng. 11-12 5 4.420,000

@ 3

3 4,420,000
(50860-00)

Page Total b3 4,420,000
{50845-00)

Page 10



Self-Liquidating Utility Calculation

Fiscal Year Endieg 2011

A, UTILITY
i, Total Cash Recsipls from Fees,
Remts ar Other Charges for Year {309 100} §
2, Qpemting and Maintenzaes Cost {5092-00) §
3, Debt Servics per Water Accounts
{a) Lmerest {5093-00) §
{0 Naores {5094-00} S
(c) Serinl Bonds {509 5-00} $
{d) Sinking Fund Requirements (509600} §
4, DebtService per Current Buddper
(NLS5.A, 40A:3-52)
{z) Imereston O
Refunding Bonds {509 7-00) 5
{b} Refunding Bonds {509 §-00) S
5. Amicipated Deficit in Dedicated
Assessment Budget {509 9-00) $
6. Tetal Debt Servies {3100-00) 3 "]
7. Tota} Deductions (Linz 2 plus Line §) (518100} 5
8 Excessin Revenues (Line 1 minus Line 7} (3102-60) 5
9, Deficit in Revenues (Line 7 minus Line 1} {5103.00) §
10, Totxl Debt Service (Line 6) (S104-00) &
E[. Deficit {smaller of Line @ or Line 10) to Page § (Si05-00) S
[f Excess in Revenues {Line B} nll Utility Debt is Daductible
B. UTILITY
12. Totzl Cash Recsipts from Foss,
Rents or Other Charges for Year (509 1-00) §
13. Operating and Maintznanez Cost (309200 §
14, Debt Servies
{2) Imerest (509 3-00) §
{b) Notes (509 4.00} §
() Sericl Bands (509 500} §
{d) Sirking Fund Requirements {5096-00) 5
15. Debt Serviee per Current Budget (M5 A. 40A:2-52}
(z) [ntereston
Refunding Bonds (509 7-00} S
(6} Refunding Bonds (509 8-00})
16. Asticipated Deficit in Dedicated
a Assessment Budget (5099-00) §
17. Tota! Debt Service (3100-00) 5
18. Totyl Deductions (Line 13 plus Line 17} {5101-00) §
19, Exeess in Revenues (Line 12 minus Ling 1) {510200) 5
30, Deficit in Revenues (Ling 18 minus Line 12) {(510300) S
21, Totat Debt Serviee (Line [7) {5104-00) §
22, Deficit {smaller of Line 20 or Line 213 w0 Pape 5 (5105-00) §

If Excess in Revenues {Line 19} elf Utility Debt is Deductible

(LF Municipality has other utifities or enterprises, additional pages are to be added 1o this statement )

Paope 11



Self-Liguidating Utility Caleulation
Fiscal Year Ending 2011

C. UTILITY

1. Towl Cash Receipts from Fees,

Rents ar Other Charges for Year (509 1-00) &

™

Operating and Maintenance Cost (5002.00) §

bt

Debz Sexvies per Water Accounts

(g) Interest (509 3-00) 5
(1) Notes (509 3-00) §
(€) Serial Bonds (509 5-00) §
(4} Sibking Fund Requirements (509 6-00) §

4. Debt Service per Current Budget
{N15.A. 40A:3-52)
() Intereston
Refunding Bands (509 7-00) 5
[b) Refunding Bonds (509 8-00) §

5. Anticipated Deficit in Dedicated

Asscssment Budget {509900) £

6. Toral Debt Servise (5100-00) § ]

7. Tota! Deductions (Lina 2 plus Line 6) (5101-00) 8
8. Excess in Revenues (Line 1 minus Lins 7) (510200) 5
9. Defieit in Revenues (Line 7 minus Line 1) (5103-00) §
[0. Tor! Debt Serviee {Line 6} (510 4-00) £
11, Deficit (smaller of Line 9 or Line 1010 Page § (510500} §

If Exressy in Revenues (Line ) all 0 Utitisy Debt is Deductible
D. UTILITY

12, Total Cash Receipts from Fees,

Rents or Other Charges for Year {509 i-00) §
[3. Operating and Maintenanes Cost {5092-00) §
14, Debt Service
() Dmeress ' (309 3:00) §
(b) Nots (509 4-00) $§
(¢} Serinl Bonds {509500) &
{d) Sinking Fund Requirements {509 640) §

15, Debt Service per Current Budger (NS, A, 40A:2-52)
{z) Interestan
Refunding Bonds (509 7-00) §
(b) Refinding Bonds (509 8-00) &
£5. Anticipated Deficit in Dedicated
Assessment Budget (309 9040} &
17, Towml Debt Service (510000} S
18, Total Deduttions {Line 13 plus Line 17) (5101-00) §

1%, Excess in Revenues (Line 12 minus Line 18) (5102-00} §

20. Defieit in Revanues (Line 18 minus Line 12} (5103-00) §

21, Total Debt Service (Line 17) (510 4-00) §
22, Deficit{smaller of Linc 20 ar Linc 21} ta Page 5 (3105.00) §

If Excess in Revenues (Line 19) all Utility Debt is Deductible

(f Municipality has other utilities or enterprises, additional pages nre to be added to this statement)

Page lla
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SPECIAL DEBT STATEMENT
BORROWING POWER AVAILABLE UNDER N.J.S.A. 40A:2-7(f)

. Balance of debt incurring capacity as of December

31, 2010 under N.J.S_A. 40:1-14{d} 5
(51100-00)
. Chligations heretofore authorized during 2011 in
excess of debt limitation and pursuant to:
{a) N.I.S.A.40A:2-7, paragraph (d) (51101-60) &
(b) N.I.S.A.40A:2-7, paragraph {f) (51102-00) §
(o) N.LS.A, 40A:2-7, paragraph (g) (51103-00) 5
Tatel (51104-00) 5
. Less 2011 authorizations repealed during 2011 (51105-00) §
. Net authorizations ducing 2011 3
(51106-00}
. Balance of debt incurring capacity
December 31, 2011 under N.1.S.A. 40:1-16{d} s
{51107-00)
I,  Thomas H. Nefl' the Director of the Division of L.ocal Government Services of the Department of Community

Affairs of the State of New Jessey, do hereby certify that I have compared this copy of an Annual Debt Statement of the ebove
municipality ar county with the original Annugl Debt Statemen filed in the Division of Local Government Services of the
Department of Community Affairs of the State of New Jersey on / -.yzj "/&and that this is a true copy of said
statement and of the whole thereof.

In Witness Whereof, [ have hereunto set my hand as Director of the Division of Local ment Services of the

Department of Community Affairs of the State of New Jersey this ,-",_-E
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