ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2008
(UNAUDITED)

POPULATION LAST CENSUS: 10,316
NET VALUATION TAXABLE 2008: $1,631,694,008
MUNICODE 0267
FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY:
COUNTIES - JANUARY 26, 2009
MUNICIPALITIES - FEBRUARY 10, 2009

ANNUAL FINANCTAL STATEMENT REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES ANNO-

TATED 40A:5-12, AS AMENDED, COMBINED WITH INFORMATION REQUIRED PRIOR TO CERTIFICA-
TION OF BUDGETS BY THE DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT SERVICES.

Borough of Westwood, County of Bergen

SEE BACK COVER FOR INDEX AND INSTRUCTIONS,
DO NOT USE THESE SPACES

Date Examined By:

1 Preliminary Check

38}

Examined

1 hereby certify that the debt shown on Sheets 31 to 34a, 49 to 51a and 63 to 65a are complete, were computed by me and
can be supported upon demand by a register or other detailed analysis.

Signature % M—’
ol 5.
ry J. Vinci

Title: Registered Municipal Accountant

(This MUST be signed by Chief Financial Officer, Comptroller, Auditor or Registered Municipal Accountant,)

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

[ hereby certify that I am responsible for filing this verified Annual Financial Statement, which I have not prepared
and information required also included herein and that this Statement is an exact copy of the original on file with
the clerk of the governing body, that all calculations, extensions and additions are carrect, that no transfers have
been made to or from emetgency appropriations and all statements contained herein are in proof; I further certify
that this statement is correct insofar as I can determine from all the books and records kept and maintained in the
Local Unit.

Further, I do hereby certify that I, Raymand Herr, am the Chief Financial Officer, License # N0432 of the
Borough of Westwood, County of Bergen and that the staterments annexed hereto and made a part hereof are
true statements of the financial condition of the Local Unit as of December 31, 2008, completely in compliance
with N.J.S. 40A:5-12, as amended. I also give complete assurances as to the veracity of required information
included herein, needed prior to certification by the Director of Local Government Services, including the
verification of cash balances as of December 31, 2008,

Signature:
[
Title: Chief Financial Officer
Address: 101 Washington Ave, Westwood, NI 07675

Phone Number:  (201) 664-7100

Fax Number: (201) 664-5340

IT IS HEREBY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT PREPARED BY
SAID, AT A MINIMUM MUST REVIEW THE CONTENTS OF THIS ANNUAL FINANCIAL STATE-
MENT WITH THE PREPARER SO AS TO BE FAMILIAR WITH THE REPRESENTATIONS AND
ASSERTIONS MADE HEREIN.
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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:

Preparation by Registered Municipal Accountant (Statement of Statutory Auditor Only)

1 have prepared the post-closing trial balances, related statements and analyses included in the
accompanying Annual Financial Statement from the books of account and records made
available to me by the Borough of Westwood as of December 31, 2008 and have applied certain
agreed-upon procedures thereon as promuigated by the Division of Local Government Services,
solely to assist the Chief Financial Officer in connection with the filing of the Annual Financial
Statement for the year then ended as required by N.JI.5, 40A:5-12, as amended.

Beeause the agreed-upon procedures do not constitute an examination of accounts made in
accordance with generally accepted auditing standards, I do not express an opinion on any of

the post-closing trial balanees, related statements and analyses. In connection with the
agreed-upon procedures, no matiers came to my attention that cansed me to believe that the
Annual Finaneial Statement for the year ended December 31, 2008 is not in substantial compliance
with the requirements of the State of New Jersey, Department of Cominunity Affairs, Division of
Local Government Services. Had I performed additional procedures or had I made an examination
of the financial statements in accordance with generally accepted auditing standards, other
matters might have come to my attention that would have been reported to the governing

body and the Division. This Annual Financial Statement relates only te the accounts and

items prescribed by the Division and does not extend to the financial statements of the
municipality, taken as a whole,

Listing of agreed-upon procedures not performed and/or matters coming to my attention of
which the Director should he informed:

/DS

Reﬁistvered }((unicipal Accountant

Lerch, Vinci, and Higgins, LLP

17-17 Route 208 North

Fair Lawn, New Jersey 07410

Phone (201) 791-7100

Fax (201) 791-3035

Certified by me

this 23rd day of February, 2009
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UNIFORM CONSTRUCTION CODE CERTIFICATION
BY CONSTRUCTION CODE OFFICIAL

The undersigned certifies that the municipality has complied with the regula-
tions governing revenues generated by uniform construction code fees and

expenditures for construction code operations for fiscal year 2008 as required
under N.J.A.C. 5:23-4.17.

Printed name: ,;4/"—1/11@[ ;72_{:/ NIy c/L[W
Signature: /;W -7%{4:
Certificate #: 7 é 83

Date: o ?..5"@‘?

Sheet 1b

Borough of Westwood



MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION
BY
CHIEF FINANCIAL OFFICER

One of the following Certifications must be signed by the Chief Financial Officer if
your municipality is eligible for local examination.

CERTIFICATION OF QUALIFYING MUNICIPALITY

1. The outstanding indebtedness of the previous fiscal year is not in excess of 3.5%.

2. All emerpencies approved for the previous fiscal year did not exceed 3% of total
appropriations;

3. The tax collection rate exceeded 90%;

4, Total deferred charges did not equal or exceed 4% of the total tax levy;

5. There were no "procedural deficiencies" noted by the registered municipal

accountant on Sheet 1a of the Annual Financial Statement; and

6. There was no operating deficit for the previous fiscal year.
7. The municipality did not conduet an accelerated tax sale for less than 3 consecutive years.
8. The municipality did not conduct a tax levy sale the previous fiscal year and does not plan

to conduct one in the current year,
9. The current year budget does not contain an appropriation or levy "CAP Waiver".

10. The municipality will not apply for Extraordinary Aid for 2009,

The undersigned certifies that this municipality has complied in full in meeting ALL of
the above criteria in determining its qualification for local examination of its Budget in
accordance with N.J.A.C, 5:30-7.5.

Municipality: Borough of Westwood
Chief Financial Officer: Raymond Herr
7 7
Signature: ‘// @/%mw
Certificate #: NO432
Date: February 23, 2009

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY

The undersigned certities that this municipality does not meet Item (s) # of the criteria above
and theretore does not quality tor local examination of its Budget in accordance with
N.JA.C. 5:30-7.5.

Municipality:

Chief Financial Officer:

Signature:

Certificate#:

Date:
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22-6002406

Fed, LD. #
WESTWOOD
Municipality
BERGEN
County
Report of Federal and State Financial Assistance
Expenditures of Awards
Fiscal Year Ending; December 31, 2008
(1} 2) )
Federal programs State Other Federal
Expended Programs Programs
(administered by Expended Expended
the state)
TOTAL § b 154,893

Type of Aundit required by OMB A-133 and OMB 04-04

Single Audit

Program Specific Audit

X Financial Statement Audit Performed in Accordance
With Government Auditing Standards (Yellow Book)

Nate: All local governiments, who are recipients of federal and state awards (financial assistance), must
report the total amount of federal and state funds expended during its fiscal year and the type of audit
required to comply with OMB A-133 (Revised 6/27/03) and OMB 04-04. The single audit threshold
has been increased to $500,000 beginning with Fiscal Year ending after 12/31/03. Expenditures are
defined in Section 205 of OMB A-133.

(1) Report expenditures from federal pass-through programs received directly {rom state government.
Federal pass-through funds can be identified by the Catalog of Federal Domestic Assistance
(CFDA) number reported in the State's grant/coniract agreements.

(2) Report expenditures from state programs received directly from state government or indirectly from
pass-through enfitics. Exclude state aid (i.e., CMPTRA, Erergy Receipts tax, etc.) since there

are no compliance requirements.

(3 Report expenditures from federal programs received directly from the federal government or indi-
rectly from entities other than state government.

e, oy
/ (?/7%/1— February 23, 2009

Signature of Chief Finartial Officer Date
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IMPORTANT!

READ INSTRUCTIONS

INSTRUCTION

The following certification is to be used ONLY in the event there is NO municipally operated utility.

If there is a utility operated by the municipality or if a "utility fund" existed on the books of account,

do not sign this statement and do not remove any of the UTILITY sheets from the document

CERTIFICATION

I hereby certify that there was no "utility fund” on the books of account and there was no utility
owned and operated by the Borough of Westwood, County of Bergen during the year 2008 and that the

sheets 40 to 68 are unnecessary.

I have therefore removed from this statement the sheets pertaining only to ufilities.

(il
ry

Title:  Repistered Municipal Accountant

(This must be signed by the Chief Financial Officer, Comptroller, Auditor or Registered Municipal
Accountant).

NOTE:
‘When removing the utility sheets, please be sure to refasten the "index" sheet (the last sheet

in the staterment) in order to provide a proiective cover sheet to the back of the document.

MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTOBER 1, 2008
Certification is hereby made that the Net Valuation Taxable of property liable to taxation for
the tax year 2009 and filed with the County Board of Taxation on January 10, 2009 in accordance

with the requirement of N.J.S.A. 54:4-35, was in the amount of § 1,697,548,928

] - /7 ! ;
A pdziig L FECGELL
SIGNATURE OF TAX ASSESSOR
WESTWOOD
MUNICIPALITY
BERGEN
COUNTY
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POST CLOSING

TRIAL BALANCE - CURRENT FUND
AS OF DECEMBER 31, 2008

Cash Liabilities Must be Subtotaled and Subtotal Must he Marked with "C" — Taxes Receivable Must be Subtotaled

Title of Account Debit Credit
Cash 8 4,446,362
Change Fund 550
Sub-Total 4,446,912
Grants Receivable 34,479
Special Emergency 34,025

Receivables and Other Assets With Reserves:

Taxes Receivable

2008 Taxes Receivable $ 1,610,314
2007 Taxes Receivable 104,978
Sub-Total Taxes Receivablie 1,715,292
Tax Title Liens Receivahle 30,437
Property Acquired For Taxes 3,188,600
Due from Payroll Account 253,251
Sub-Total 5,187,580
Appropriation Reserves $ 899,016
Encumbrances Payable 260,767
Due to General Capital Fund 3,062
Prepaid Taxes 167,026
Due to State of NJ- Senior Citizens and Veterans 22,833
Tax Overpayments 17,485
Due to State of NJ - Construction Fees 4134
Due to State of NJ - Marriage Licenses 1,175
Due to State of NJ-Burial Permits 670
County Taxes Payable 334,236
Reserve for Sale of Assets 207,840

Continued on Next Page

Sheet 3
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POST CLOSING

TRIAL BALANCE - CURRENT FUND
AS OF DECEMBER 31, 2008

Cash Liabilities Must be Subtotaled and Subtotal Must be Marked with "C" — Taxes Receivahble Must be Subtotaled

Title of Account I Debit | Credit
Reserve for Appropriated Grants $ 61,008
Reserve for Unappropriated Grants 25,917
Sub-Total 2,005,169 C
Reserve For Receivables 5,187,580
Fund Balance 2,510,247
$ 9,702,996 || $ 9,702,996
Sheet 3a
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POST CLOSING
TRIAL BALANCE - PUBLIC ASSISTANCE FUND

ACCOUNTS #1 AND #2*
AS OF DECEMBER 31, 2008

Title of Account Debit Credit

Cash $ 48,761

Reserve For Public Assistance Expenditures

PATF #1 $ 3,998
PATF #2 44,763
Totals $ 48,761 || $ 48,761

*To be prepared in compliance with Department of Human Services Municipal Audit Guide,
Public Welfare, General Assistance Program.

Sheet 4
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POST CLOSING TRIAL BALANCE -
FEDERAL AND STATE GRANTS

AS AT DECEMBER 31, 2008

Title of Account Dehit Credit

NOT APPLICABLE

. (Do not crowd - add additional sheets)

Sheet 5
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POST CLOSING
TRIAL BALANCE - TRUST FUNDS

(ASSESSMENT SECTION MUST BE SEPARATELY STATED)
AS OF DECEMBER 31, 2008

Title of Account Debit Credit
ASSESSMENT TRUST
Cash 3 76,247
Assessments & Liens Receivable 50,450
Reserve for Assessments and Liens $ 50,450
Fund Balance 76,247
Totals $ 126,697 || $ 126,697
TRUST - ANIMAL CONTROL
Cash $ 11,498
Reserve For Expenditures $ 11,498
Totals $ 11,498 || § 11,498
TRUST - OTHER
Cash $ 781,922
Reserve for:
Tax Sale Premium $ 18,600
Sanitary Landfill 32,290
POAA 11,330
Miscellaneous Reserves 488,801
Recycling 42,596
Developers Escrow 172,864
Tax Sale Redemption 15,441
Totals $ 781,922 || $ 781,922
UNEMPLOYMENT
Cash 3 21,313
Reserve for Unemployment Claims $ 21,313
Totals % 21,313 || 21,313
Sheet 6
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POST CLOSING
TRIAL BALANCE - TRUST FUNDS

(ASSESSMENT SECTION MUST BE SEPARATELY STATED)
AS OF DECEMBER 31, 2007

Title of Account Debit Credit
AFFORDABLE HOUSING
Cash $ 24979
Reserve For COAH $ 24,979
Totals $ 24979 || % 24,979
Sheet 6-1
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MUNICIPAL PUBLIC DEFENDER
CERTIFICATION

Public Law, 1998, C. 256

Municipal Public Defender Expended Prior Year 2007:........covveuvviienenieninnnns (0
X 25%
(2) 3 -
Municipal Public Defender Trust Cash Balance December 31, 2008:................ 3) h -0-

Note: If the amount of money in a dedicated fund established pursuant to this section exceeds by more than
25% the amount which the municipality expended during the prior year providing the services of a municipal
public defender, the amount in excess of the amount expended shall be forwarded to the Criminal Disposition
and Review Collection Fund administered by the Victims of Crime Compensation Board. (P.O, Box 084,
Trenton, NJ 08625}

Amount in excess of the amount expended: 3-(1+2) = .. i 3 -0-

The undersigned certifies that the municipality has com-
plied with the regulations governing Municipal Public Defender as required under Public Law 1998, C. 256.

Chief Financial Officer: ﬂ/»}v/ y) Mﬂ ,—"/, /’ A
7
Signature: JLD’/ / (;J Z(fré‘:’_—
Certificate #: N0432
Date: 02090t
Sheet ba
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Schedule of Trust Fund Reserves

Amount
Dec. 31, 2007 Balance
per Audit as at

Purpose Report Receipts Dishursements Dec. 31. 2008
Escrow Deposit 3 212,772 % 67,647 § 107,555 § 172,864
Sanitary Landfill 31,243 1,047 - 32,290
POAA Expenditures "~ 18,962 2,521 10,153 11,330
Tax Sale Certificates 15,441 68,988 68,988 15,441
Recycling Program 34,400 17,573 9,377 42.596
Beautification 8,700 - - 8,700
Safe Schools 2,732 20,720 8,572 14,880
Code Comp. Penalty 63,374 16,792 25,827 54,339
Fire Prevention 5,010 3,231 - 8,241
Premium on Tax Sale 53,700 15,200 50,300 18,600
Recreational Trips 6,017 12,741 10,486 8,272
Police Overtime Detail 28,513 358,908 257,272 130,149
Hug-A-Tree 1,750 4,000 2,370 3.380
Accumulated Leave Compens 250,000 7,798 - 257,798
Recreation Donation 800 74 726
Teen Center 515 93 422
Tax Maps 100 100
Miscellaneous 1,794 1,794

Totals: 5 732,614 % 600,375 & 551,067 $ 781,922

Sheet 6b
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POST CLOSING

TRIAL BALANCE - GENERAL CAPITAL FUND
AS OF DECEMBER 31, 2008

Title of Account Debit Credit
Estimated Proceeds Bonds and Notes Authorized | $ 903,857 ik
Bonds and Notes Authorized But Not Issued ki 5 903,857
Cash 573,832
Deferred Charges To Future Taxation

Funded 13,976,116
Unfunded 5,016,309
Grants Receivable 669,034
Due From Current Fund 3,062
EIT Loan Receivable 764,937
Prospective Assessments to be Raised 2,950
Improvement Authorizations
Funded 244,898
Unfunded 863,224
Encumbrances Payable 559,923
Accounts Payable - Cost of Issuance 36,625
Reserve for Issuance Costs - 2008 Refunding Bonds 4,190
Serial Bonds Payable 11,139,000
Bond Anticipation Notes Payahle 4,112,735
Environmental Infrastructure Loan Payable 2,712,091
EDA Loans Payable 125,026
Reserve for:
Prospective Assessments Raised by Taxation 2,850
Payment of Bonds 181,299
Pascack Brook Park Bikeway 292.500
Capital Improvement Fund 316,633
Fund Balance 415,146
$ 21,910,097 || $ 21,910,097
Barough of Westwood Sheet 8



CASH RECONCILIATION DECEMBER 31, 2008

Cash
Less Checks Cash Boolk
*On Hand On Deposit Qutstanding Balance
Current 8 757,090 | 8 4,263,034 | 5 573,212 1 % 4,446,912
Trust - Assessment 76,247 76,247
Trust - Dog License 14,504 3,006 11,498
Trust - Other 261,223 574,417 33,718 781,922
Capital - General 201 925,839 352,208 571,832
Water - Operating
Water - Capital
Utility -
Assessment Trust
Public Assistance ** . 398 51,151 3,788 48,761
Unemployment Trust 21,313 o 21,313
Affordable Housing 25,573 594 24,979
Total 1,018,912 5,952,078 085,526 5,085,464

* Includes Deposils in Transit

** Be sure to include o Public Assistance Account recanciliation and trial balance it the municipality maintains such a bank
account.

REQUIRED CERTIFICATION

I herehy certify that all amounts in the "Cash on Deposit" column on Sheet 9 and 9(2) have been verified with the
applicable bank statements, certificates, agreements or passbooks at December 31, 2008,

I also certify that all amounts, if any, shown for Investmenis in Savings and Loan Associations on any trial balance have
been verified with the applicable passbooks at December 31, 2008.

All "Certificates of Deposit", "Repurchase Agreements” and other investments must be reported as cash and included in
this certification.

(THIS MUST BE SIGNED BY THE REGISTERED MUNICIPAL ACCOUNTANT (STATUTORY AUDITOR) QR
CHIEF FINANCIAL OFFICER) depending on who prepared this Annual Financial Statement as certified to on Sheet 1 or 1{a).

CaN ]

Signature: . d',lb, hr Title: Registered Municipal Accountant

4/

Sheet 9
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CASH RECONCILIATION DECEMBER 31, 2008 (cont'd.)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

CURRENT
Commerce - Chacking % 4,172,636
NJ Cash Management 90,398
Sub-Total 4,263,034
ASSESSMENT TRUST
Cemmerce - Checking 76,247
76,247
TRUST - ANIMAL CONTROL
Commerce - Checking 14,430
NJ Cash Management 74
Subtotal 14,504
TRUST - OTHER
Commerce - Checking 56,297
Commerce Escrow 193,850
Commerce Bank Beautification 219,250
Commerce Bank Found Money 9,974
Commerce Bank Sanitary Landfill 35,050
Commerce Bank - Lien Redemption 19,015
Commerce Bank Special Building 36,019
NJ Cash Management 4,962
Sub- Total 574,417
GENERAL CAPITAL
Valley National Bank - Checking 925,255
NJ Cash Management 584
Sub - Total 925,839
PUBLIC ASSISTANCE
Commerce - PATF | 1,702
Commerce - PATF Il 47,786
NJ Cash Management 1,663
Sub - Total 51,151
UNEMPLOYMENT
Commerce 5B4
NJ Cash Management 20,729
Sub - Total 21,313
AFFORDABLE HOUSING
Commerce 25,573
Sub - Total 25,573
Grand Tofal 5 5,952,078

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that

separale bank accounts be maintained for each allocated fund.

Borough of Westwood

Sheet 93
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*LOCAL DISTRICT SCHOOL TAX

NOT APPLICABLE Debit Credit
Balance January 1, 2008 KAAXXAXXAXK XXAKAEXAKKK
School Tax Payable # 85001-00 KXAKHAKKKERA
School Tax Deferred
(Not in excess of 50% of Levy - 2007 - 2008) 85002-00 AXKKXKKXKKE
Levy School Year July 1, 2008 - June 30, 2009 KXXXXXKKXKK
Levy Calendar Year 2008 KAXKXAKARKK
Paid XEAXKKKARKXL
Balance December 31, 2008 AXKKXKXXKKK KXXXAKKAKKK
School Tax Payable # 85003-00 KXOKXIKHNK
School Tax Deferred
(Not in excess of 50% of Levy - 2008 - 2009) 85004-00 XXOOOOKKAXNK
* Not including Type [ school debt service, emergency authorizations-
schaols, fransfer 1o Board of Education for use of local schools.
# Must include unpaid requisitions.
NOT APPLICABLE Debit Credit
Balance January 1, 2008 85045-00 KXAXXKXXKKK
2008 Levy 81105-00 preessveseed
Interest Earned XHOOOKXNENK
Expenditures KXXXKKXXXKR
Balance December 31, 2008 B5046-00 XAXXKKKXKXX
Sheet 13
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REGIONAL SCHOOL TAX

{Provide a separate statement for each Regional District involved)

Debit Credit
Balance January 1, 2008 KXAKKKXXKKK HAXKRKKKHKKK
School Tax Payable # 85031-00 KXNXAKXXXKAK
School Tax Deferred
{Not in excess of 50% of Levy - 2007 - 2008) 85032-00 XNKOOIEKKIOK
Levy School Year Tuly 1, 2008 - Tune 30, 2009 KAXXAKXKKKK
Levy Calendar Year 2008 AXARKXXKAKRXX 19,584,138
Paid ' 19,584,138 IOHKKKKHNK
Balance December 31, 2008 XXKXKXXAXKX KAAXKKKXXKX
School Tax Payable # 85033-00 KXXXAXAKKKX
School Tax Deferred
{Not in excess of 50% of Levy - 2008 - 2009) 85034-00 XEXXKKXIXKX
#Must include unpaid requisitions. §19,584,138 $19,584,138

# Musi include unpaid requisitions.

REGIONAL HIGH SCHOOL TAX

NOT APPLICABLE Debit Credit
Balance January 1, 2008 HOHKAKKANK KXXXAXAXXKX
School Tax Payable # 85041-00 HODIXKXHAKK
School Tax Deferred
(Not in excess of 50% of Levy - 2007 - 2008) 85042-00 AXKKXNKKAKK
Levy School Year July 1, 2008 - June 30, 2009 XXXKOKAKKK
Levy Calendar Year 2008 EXXNKKAKKKK
Paid KOKKXNKRXKK
Balance December 31, 2008 KRKKHKHRKKXK XXAXKXXKNHK
School Tax Payable # 85043-00 KXXXKKXKXXR
School Tax Deferred
(Not in excess of 50% of Levy - 2008 - 2009) 85044-00 KX XKKAHKKKK
#Must include unpaid requisitions.
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COUNTY TAXES PAYABLE

i

Debit Credit
Balance January 1, 2008 KXAKAXKKKAK KXRHAKKKNKK
County Taxes 80003-01 AXXKXAKXKXK
Due County for Added and Omitted Taxes 80003-02 KAKKNKKKKKK 5 19,548
2008 Levy: XXXXXXKKHAK
(General County 80003-03 FO.9.0.0.9.9.5:0.0.0:1 3,438,104
County Library 80003-04 XXXXXNAKAXK AXEXNKKKK
County Health XXXKXKNXKXX OHEXAAKIKK
County Open Space Preservation KAXKAXKAKKX 196,643
Due County for Added and Omitted Taxes 80003-05 KAXKXXKKXKX 314,688
Paid b 3,634,747 XKAXKANXK
Balance December 31, 2008 XAAHKHAXAKX AXXKAXKXAKK
County Taxes XAXEXXXXAKK
Due County for Added and Omitted Taxes 334,236 XXXKXXXXXXX
3 3,968,983 || § 3,968,983
SPECIAL DISTRICT TAXES
NOT APPLICABLE Debit Credit
Balance January 1, 2008 80003-06 KXXXNKAKKKK XXEXXXXXNKK
2008 Levy: (List Each Type of District Tax Separately -see Footnote) KXXAHAAKKKKK
Fire - 81108-00 XXXNXKKKKK
Sewer - 81111-00 KAXAKKKAKKK
Water - 811 12—00" KXANAXKKXKK
Garbage - 81109-00 KAIOKAKKKK
KON KAKRKK peEveeerieed
KANHAHKKKXKK KXNXAXXXAKX
KXAKAXKKXXK KKFOCKUAHAK
Total 2008 Levy 80003-07 HHAAKNKKKKK
Paid 80003-08
Balance December 31, 2008 80003-09 XXXXXKXEXKX

Footnote: Please state the number of districts in each instance.
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STATE LIBRARY AID

RESERVE FOR MAINTENANCE OF FREE PUBLIC LIBRARY WITH STATE AID

NOT APPLICABLE Dehit Credit
Balance January 1, 2008 80004-01 KOOOEXXXNXK
State Library Aid Received in 2007 80004-02 KXXXKXKXKKK
KXXKKEKAKKA
Expended : 80004-09
Balance December 31, 2008 80004-10

RESERVE FOR EXPENSE OF PARTICIPATION IN FREL COUNTY LIBRARY WITH STATE AID

Balance January 1, 2008 80004-03 KXHKAKKAKNK

State Library Aid Received in 2008 80004-04 KAAXKXXKIAKK

Expended NOT APPLICABLE 80004-11 KARKKKNKAKK
Balance December 31, 2008 80004-12

RESERVE FOR AID TO LIBRARY OR READING ROOM WITH STATE AID(N.J.S.A. 40:54-35)

Balance January 1, 2008 80004-05 KXXAXXKXKX

State Library Aid Received in 2007 80004-06 KEAAXAAKKKX X KANIAK
Expended NOT APPLICABLE 80004-13 XARAXRKKKXK
Balance December 31, 2008 80004-14

RESERVE FOR LIBRARY SERVICES WITH FEDERAL AID

Balance January 1, 2008 80004-07 KXNAKXKNAKX
State Library Aid Received in 2008 80004-08 PO 400.00.4.4:0.4
Expended NOT APPLICABLE 80004-15 HREKKXKNKKX
Balance December 31, 2008 80004-16
Sheet 16
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STATEMENT OF GENERAL BUDGET REVENUES 2008

Budget Realized Excess or Deficit*
Source -01 -02 -03

Surplus Anticipated 80101- $1,234,000 51,234,000

Surplus Anticipated with Prior Written

Consent of Director of Local Government sULul-

Miscellaneous Revenue Anticipated: KRXAKODOOKKK | AXXARAKAKKKK KAXAXKKIHKNAK
Adopted Budget 2,957,460 2,771,917 (185,543)
Added by N.I.S.A. 40A:4-87: (Liston 17a) piltesosssoiird i vereveser e XXNAKKKKKHAAK

Attached 48,068 48,068

Total Miscellaneous Revenue Anticipated 80103- 3,005,528 2,819,985 (185,543

Receipts from Delinquent Taxes 80104- 300,000 392,007 92,007

Amount to be Raised by Taxation: KAXKKXKXAAXKK | Xo0000Rx1xx PO 9.6:40.9.0.0.0:0.4

{a) Local Tax for Municipal Purposes 80105- 10,900,911 KXEAKKAXKKAKK proceiove ey

{b) Addition to Local District School Tax 80106- KXRNKEXKXXKKX KXAXKKKANANKK
Total Amount to be Raised by Taxation 80107- 10,900,911 11,666,986 766,075
$15,440,439 $16,112,978 $672,539

ALLOCATION OF CURRENT TAX COLLECTIONS
Debit Credit

Current Taxes Realized in Cash (Total of Iltem 10 or 14 on Sheet 22) 80108-00] XAXKXXXXXKXXX $34,350,559

Amount to be Raised by Taxation KXEXXXXXKKXKK ptrevetve ey

Local District School Tax 80109-00 KXXLXKAKKKKKK

Regional School Tax BO119-00| $ 19,584,138 XXXKAXKXXKXKX

Regional High School Tax &0110-00 HXXKKXXXAKKXK

County Taxes 80111-00 3,634,747 KXEXXAXNXXKEX

Due County for Added and Omitted Taxes 80112-00 314,688 AXXXXKXXONKAK

Special District Taxes 80113-00 EXXAXKKAXXKAK

Municipal Open Space Tax 80120-00

Reserve for Uncollected Taxes 80114-00| xxxoooooooos 850,000

Deficit in Required Collection of Current Taxes (or) 80115-00] xxxeXXRAXNKAX

Balance for Support of Municipal Budget {(or) 80116-00 11,666,986 |  xooxxxsoooxxx

*Excess Non-Budget Revenue (see footnote) 80117-00 KXKXKXXXKAAKK

*Deficit Non-Budget Revenue (see footnote) BO118-00| xxoooomxxxRx

*These items are applicable only when there is no "Amount 1o be Raised by Taxation” in the "Budget” $35,200,559 $35,200,559

calumn of the statement at the top of this sheet. In such instances, any excess or deficit in the above

allocation would apply to "Non-Budget Revenue" only.
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STATEMENT OF GENERAL BUDGET REVENUES 2008

Miscellaneous Revenues Anticipated: Added by N.J.S. 40A:4-87

(Continued)

Source Budget Realized Excess or Deficit
SHARE - Police Pisto! Range 3 20,000 || % 20,000
Recycling Tonnage Grant 7,568 7,568
DCA - Office of Smart Growih - Brownsfield 20,500 20,500
Total (Sheet 17) 548,068 $48.068 50
Sheet 17a
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STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2008

2008 Budget as Adopted 80012-01 $15,392.371
2008 Budget - Added by N.1.5. 40A:4-87 80012-02 48,068
Appropriated for 2008 (Budget Statement tem 9) 80012-03 15,440,439
Appropriated for 2008 by Emergency Appropriation (Budpet Statement Item 9) 80012-04 34,025
Total General Appropriations (Budget Statement Ttem 9) 80012-05 15,474,464
Add Overexpenditures (see fooinote) 30012-06 -
Taotal Appropriations and Overexpenditures 80012-07 15,474,464
Deduct Expenditures:
Paid or Charged [Budget Statement Item (L)] 80012-08 $13,702,338
Paid or Charged - Res. for Uncollected Taxes 80012-09 §50,000
Reserved 80012-10 899,016
Total Expenditures 15,451,354
Unexpended Balances Canceled (see footnote) 80012-12 §23,110

FOOTNOTES - RE: OVEREXPENDITURES:

Every appropriation overexpended in the Budget Document must be marked with an * and must agree in (he aggregate with this itere
RE: UNEXPENDED BALANCES CANCELED;

Are not to be shawn as “Paid or Charged” in the Budget Document. [n all instances "Total Appropriations"” and "Cverexpenditures"
must equal the sum of "Tota] Expenditures” and "Unexpended Balances Canceled".

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL
DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE I SCHOOL DEBT SERVICE)

2008 Authorizations NOT APPLICABLE
N.1.S. 40A:4-46 (After adoption of Budget)
N.I.S. 40A:4-20 (Prior to adoption of Budget)

Total Authorizations

Deduct Expenditures

Paid or Charged

Reserved

Total Expenditures
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RESULTS OF 2008 OPERATION

CURRENT FUND
Debit Credit
Excess of Anticipated Revenues: OCOODOKEXX KXXEAXXKKKNK
Miscellaneous Revennes Anticipated BO013-01(  xoooooomosa -
Delinquent Tax Collections B0013-02] wxooooomxxxx | § 92,007
AXKKKAKKKKKK
Required Collection of Current Taxes 80013-03 766,075
Unexpended Balances of 2008 Budget Appropriations BO013-04| xomxxxxxxxx 23,110
Miscellaneous Revenue Not Anticipated 81113- KXXXKXKKHHXKX 09,225
Miscellaneous Kevenue Not Anficipated
Proceeds of Sale of Foreclosed Property (Sheet 27) 81114~ PO L9.0:0.0.0:0.0.0:6.4
Payments in Lieu of Taxes on Real Property 81120- KXXKXXAKKXXK
Prior Year Receivahles - WPA XEXEXKEXKXAX 7,122
Unexpended Balances of 2007 Appropriation Reserves 80013-05] XXXXRXAKKXNK 447,368
Prior Years Interfunds Retorned in 2008 BO013-06] HxXxxXRXNXK 307,325
Other Credits HXAXKXAANKKK 31,004
KEXXKXXXXKXKK
KXXXKXKXKKXK
XXEXXXKXXKKX
Deferred School Tax Revermie: (See School Taxes, Sheets 13 & 14) KXHAAKKKKAKAK KAOOCODEKHKRNK
Balance - January 1, 2008 80013-07 DOC0000000
Balance - December 31, 2008 B0013-08] xxxxxxxxxxXx
Deficit in Anticipated Revenues: HHKKKAAKKNKK PO0.6.0.0.0.0.00/0,0.4
Miscellaneous Revenues Anticipated 80013-09| § 185,543 KKK
Delinquent Tax Collections 80013-10 XAKKKXKEXAKK
KXXXXKNKNKAK
Required Collection of Current Taxes 80013-11 KXKKKXKARKKK
Interfund Advance Originating in 2008 80013-12 253,251 KEKAKKKKNHHK
Prior Year Senior Citizens and Veterans Disallowed 1,352 KAXXKXKXXKKK
Refunds of Prior Year Revenue 0 XAKAKXXXXNXK
Refund of Tax Overpayments 27,062 XXXAXKXKNXAX
Deficit Balance - To Trial Balance (Sheet 3) 80013-13] xcooroERX
Surplus Balance - T'o Surplus (Sheet 21) 80013-14 1,276,088 KAXAKKKKXXKK
31,743,296 $1,743,296
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SCHEDULE OF MISCELLANEOUS REVENUES

NOT ANTICIPATED

SOURCE AMOUNT REALIZED
Non- Refundable Application Fees 4,810
Printouts - Tax Dept. 599
Other Miscellaneous 5,204
Duplicate Tax Bills 4086
Facility Use Charges 1,900
Return Check Charges 220
Bid Specs 315
Property Lists 660
Maps and Codes 885
Election Rentals 984
2 % Administrative Fee - Senior Citizens/Veterans Deductions 2,142
Interest on Assessments 3,871
FEMA - Flood 45,503
DMV Inspection Fines 1,650
Traffic Light - Emerson 278
Total Amount of Miscellaneous Revenues Not Anticipated {(Sheet 19) 69,225
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SURPLUS - CURRENT FUND

YEAR 2008
Debit Credit
1. Balance - January 1, 2008 80014-01 KANKAKKAKKKXK $2,468,159
2. peves v
3. Excess Resulting from 2008 Operations 80014-02 KAKAKKXNKKKKK 1,276,088
4. Amount Appropriated in the 2008 Budget-Cash 50014-03 $1,234,000 HCODEKAKNRAKX
J. Amount Appropriated i 2007 Budget with PTior WITi- XEAXKXXAXNXKX
ten Consent of Lhrector of Local Government Services Buul4-u4 XAXAXEHKOOHX
6. HOOOKKEXXKAKK
7. Balance - December 31, 2008 80014-05| $ 2,510,247 KXXXXHAAKANAK
33,744,247 33,744,247

ANALYSIS OF BALANCE - DECEMBER 31, 2008
(FROM CURRENT FUND - TRIAL BALANCE)

Cash 80014-06 34,446,912
Investments 80014-07
Sub-Total 4,446,912
Deduct Cash Liabilities Marked with "C" on Trial Balance 20014-08 2,005,169
Cash Surplus 80014-09 2,441,743
Deficit in Cash Surplus 80014-10

Other Assets Pledged to Surplus:*

(1) Due from State of N.J. Senior
Citizens and Veterans Deduction 80014-16
Deferred Charges # 80014-12 34,025
Cash Deficit # 80014-13
Grants Receivable 34,479
Total Other Assets 80014-14 68,504
* IN THE CASE OF A "DEFICIT IN CASH SURPLUS", OTHER ASSETS 80014-15 $2,510,247

WOULD AL50 BE PLEDGED TO CASH LIABILITIES,
#MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS [N 2008 BUDGET.
{1) MAY BE ALLOWED UNDER CERTAIN CONDITIONS.

NOTE: Deferred charges for authorizations under N.J.S.A. 40A:4-55 (Tax Map, etc.), N.I.S. 40A:4-55 (Flood Damage, etc.)
N.J.5. 40A:4-55.1 (Roads and Bridges, etc.} and N.J.S. 40A:4-55.13 (Public Exigencies, etc.) to the extent of emergency

notes issued and outstanding for such purposes, together with such emergency notes, may be omitted from this
analysis.
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L
Lo
(FOR MUNICIPALITIES ONLY)

CURRENT TAXES - 2008 LEVY

I. Amount of Levy as per Duplicate (Analysis) # 82101-00
CR
82113-00
2 Amount of Levy - Special District Taxcs 82102-00
3. Amount Levied for Omitted Taxes under
N.J.S.A. 54:4-63.12 et seq. 82103-00
4, Amount Levied for Added Taxes under
N.J.S.A. 54:4-63.1 et seq. 82104-00
5a. Subiotal 2008 Levy 5 35,987,606
5b.  Reductions due to tax appeals** b
5. Total 2008 Levy 82106-00
6. Transferred to Tax Title Liens 82107-00
7. Transferred to Foreclosed Property §2108-00
8. Remitted, Abated or Canceled 82109-00
9. Discount Allowed 82110-00
10. Collected in Cash: In 2007 82121-00 $184,328
In 2008 * 82122-00 $34,058,592
State’s Share of 2008 Senior Citizens and
Veterans Deductions allowed 82123-00 $107,639
R.E.A.P. Revenue 82124-00 %
Total To Line 14 82111-00 $34,350,359
1t. Total Credits
12 Amount Quistanding - December 31, 2008 83120-00
13. Percentage of Cash Collections to Total 2008 Levy,
(Item 10 divided by ltem 5c) is 95.44%
82112-00

Note: If Municipality conducted Aceelerated Tax Sale or Tax Levy Sale check here [ | & complete sheet 22q

534,151,357

1,836,245

35,987,606

1,773

24,960

34,377,292

b3

1,610,314

t4. Calenlation of Current Taxes Realized in Cash:
Total of Line 10 b 34,350,559
Less: Reserve for Tax Appeals Pending
in State Division of Tax Appeals
To Current Taxes Realized in Cash {Sheet 17) by 34,350,559

Mote A: In showing the above pereentage, the following should be noted:
Where Item 5 shows $1,300,000.00, and Tiem 10 shows $1,049,977.50,
the percentage represenied by the cosh collectinns would be
51,049,977.50/ 51,500,000, or .699985, The correct percentage to
be shown as Item 13 is 69.9%% sod nor 70,0090, nor 69.999%

# Note: On llem 1, i Duplicate { Analysis) Figure i3 used, be sure to

inchude Senior Cidzens and Veteran Deductions.

* Include averpayments opplied ns paet of 2008 coflections.

**Tax nppeals pursuant to B8, 34:3-21 et seq and/or R.5. 54:48-1 et scq appraved by resolition of the governing body

prior to introduction of municipal budget.
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ACCELERATED TAX SALE/TAXLEVY SALE - CHAPTER 99

To Calculate Underlying Tax Collection Rate For 2008

Utilize this sheet only if you conducted an Accelerated Tax Sale or Tax Levy Sale pursuant to
Chapter 99, P.I.. 1997.

(1) Utilizing Accelerated Tax Sale NOT APPLICABLE
Total of Line 10 Collected in Cash{sheet 22)..........cooiiiiiiiiiiiic i vvanees b
LESS: proceeds from Accelerated Tax Sale .. ..o rrer e

NET Cash Collected.co.iunnieeinioiiiici e ssreniers e b
Line 5c(sheet 22) Total 2008 Tax LEVY. ..ottt e v a e eeae i

Percentage of Collection Excluding Accelerated Tax Sale Proceeds
{Net Cash Collected divided by TeIm 5E) 18, vurvninitiiiisire ittt r i ereeareennann %

(2) Utilizing Tax Levy Sale NOT APPLICABLE

Total of Line 10 Collected in Cash (Sheet 22).....vuviisiiviiniinii it it ean e 5

LESS: Proceeds from Tax Levy Sale ( excluding premium).......cooocoviivveiienniiinnnn.

Net Cash Collected. . ...covvvnvviiieiii i rreerisrcr s s e resssrasn b

Line 5c (sheet 22) T'otal 2008 TAX LEVY. ...ttt ivrieeiereiarn s iessnsne s h

Percentage of Collection Excluding Tax Levy Sale Proceeds
(Net Cash Collected divided by Hem 5e) 8. .cuuriere it ieeeeeannn %
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SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

Debit Credit
1. Balance - January 1, 2008 XXXXXXXXXKXKX XXXKXXXKKKXKK
Due From State of New Jersey XXXXXXXXXKAKX
Due to State of New Jersey KEXXXXXXXXXXX 521,973
2. 8r, Citizens Deductions Per Tax Billings F12,250 | oo xxxxxx
3. Veterans Deductions Per Tax Billings 95,250 | XXXXXXXXXXXXX
4, Senior Citizen and Veteran Deductions Allowed by Tax Collector 750 { XXXXXXXXXXXKX
5. Senior Citizens Deductions Allowed By Tax Collector-2007 Taxes
6.
7. Sr. Citizens Deduections Disallowed by Tax Collector XAKKAXKXKAKXKK 611
8. Sr. Citizens Deductions Disallowed by Tax Collector 2007 Taxes KXXXXXXXXXXXX 1,352
9. Received in Cash from State XXXXXKXXXKXXK 107,147
10
11.
12.  Balance - December 31, 2008 XXX XXX XNKAK, KXXXXAXXXXKXK
Due From State of New Jersey KXXXXXKXXKXAK
Due To State of New Jersey i 22,833 | xXXXXXXXXXXXXX
$131,083 $131,083

Calculation of Amount to be included on Sheet 22, Item 10 -

2008 Senior Citizens and Veterans Deductions Allowed

Line 2 $12,250
Line 3

Line 4

Sub - Total 108,250
Less: Line 7

To Line 10, Sheet 22

$107,639
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SCHEDULE OF RESERVE FOR TAX APPEALS PENDING -

(NJSA 54:3-27)

NOT APPLICABLE Debit Credit
Balance January 1, 2008 AXKKCKHKKANK
Taxes Pending Appeals 3 - AXAKKAKHKKKK HAAXKAAARAKRR
Interest Earned on Taxes Pending Appeals 0 KEXKXKKKHARX KAXENAKAXKXK
Contested Amount of 2008 Taxes Collected which are
Pending State Appeal (Item 14, Sheet 22) KARAAXKKXKKK
Interest Eamed on Taxes Pending State Appeals KAKKXRKKKKKK
Budget Appropriation
Cash paid to Appellants (Including 5% Interest from Date of Payment) EAXHXOCAKHAKK
Closed 1o Kesults of Uperations
{Fornon of Appeal won by Municipality, mcl. lnterest) 8. 8.0.0,0.¢.0.0.¢0.04
Balance December 31, 2008 KXAXXXXKXXKX
Taxes Pending Appeals* OO X KO XA NAN
Interest Earned ont Taxes Pending Appeals HOOKOOOXX MKOO00XXK

* Includes State Tax Court and County Board of
Taxation Appeals Not Adjusted by December 31, 2008

donie  sdielss

%ignatu:e of Tax Collector

T-/SH L 2]23/04

License # Date
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COMPUTATION OF APPROPRIATION:
RESERVE FOR UNCOLLECTED TAXES AND
AMOUNT TO BE RAISED BY TAXATION

IN 2009 MUNICIPAL BUDGET

BORQUGH OF WESTWOOD COUNTY OF BERGEN YEAR 2009 YEAR 2008
1. Total Generat Appropriations for 2009 Municipal Budget Statement
Item 8(L) (Exclusive of Reserve for Uncollected Taxes) BOO13- 30 XXXKXXKXKX
Actual B0016-
2. Local District School Tax -
Estimate ** 80017- XAXXKXXXXK
Actual 80025- 19,584,138
3. Regional Schaool District Tax -
Estimate * 80026~ g ANAXXKXXKX
Actual 80018-
4, Regional High School Tax
School Budget Estimate * 80019- XXXXAXKNAX
Aciual 80020+ 3,949,435
5. Couniy Tux -
Estimate * 80021- 0 XXXXXAXKAX
Actual 80022-
6. Special District Taxes -
Estimate * . 80023~ XXXXXXKNAX
Actun] R0027-
7. Municipal Open Space Tax -
Estimate * 80028- XXXXXKXXXX
8. Total General Appropriations & Other Tuxes 80024-01 0
9. Less: Total Anticipated Revenues {rom 2008 in
Municipal Budget ({tem 5) 80024-02 ¢
10. Cash Required from 2009 Taxes to Support
Loca]l Municipal Budget and Other Taxes 80024-03 0
11, Amount of Ttem 10 Divided by #DIVA) [820074-04]
Equals Amount to be Raised by Taxation (Percentage
vsed must not exceed the applicable percentage
shown by Item 13, Sheet 22) 80024-05 0
Analysis of ltem 11:
Local District Schoot Tax *May ot be stated in an muount less than
{Amount Shown on Line 2 Above) "actuul® Tax of year 2008,
Regional School District Tax 0
{Amount Shown on Line 3 Above) 0O [[**Must be stted in the amount of the
Regional High School Tax proposed hudget submitted by the Lacal
(Amount Shown on Line 4 Ahove) Baurd of Education to the Commissioner
County Tax 0 || of Education on January 15, 2008 (Chnp.
(Amount Shown on Line 5 Above) O || 134, p.L. 1978). Considerntion must be
Special District Tax given ta cofendnr year calealation,
{Amount Shown on Line 6 Above) 0
Maunicipal Open Space Tax

(Amount Shown on Line 7 Above)

Tax in Local Municipal Budget 0

Total Amount (see Line 1) 1]

12. Appropriation: Reserve for Uncollected Toxes (Budget
Statement, Item 8 (M) (Item 1§, Less Fem 10} 80024-06

Computation of "Tax in Fgeal Municipal Budpet"

Item | - Total General Appropriations

Note:

The smount of

[tem 12 - Appropriation: Reserve for Uncollected Toxes

nnticipnted rev-

erites (item Y) mny

never exceed the

total of ltems | und 12

Sub-Total 0

Less: Item 9 - Total Anticipated Revenues G

Amount 1o be Raised by Taxation in Municipal Budget 80024-07 d
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ACCELERATED TAX SALE - CHAPTER 99
Calculation To Utilize Proceeds In Current Budget As Deduction
To Reserve For Uncollected Taxes Appropriation
Note: This sheet should be completed only if you are conducting an accelerated tax sale for the
first time in the current year.

NOT APPLICABLL

A. Reserve for Uncollected Taxes (sheet 25, Item 12) 5

B. Reserve for Uncollected Taxes Exclusion:
Outstanding Balance of Delinquent Taxes
(sheet 26, Item 14A) x% of
collection (Ttem 16) b

C. TIMES: % of increase of Amount to be
Raised by Taxes over Prior Year %
[(2009 Estimated Total Levy - 2008 Total Levy)/2008 Total Levy]

D. Reserve for Uncollected Taxes Exclusion Amount $

[(BxC)+B]

E. Net Reserve for Uncollected Taxes
Appropriation in Current Budget 5

(A-D)

2008 Reserve for Uncollected Taxes Appropriation Calculation (Actual)

1. Subtotal General Appropriations (item 8(L) budget sheet 29) 5
2. Taxes not Included in the Budget (AFS 25, items 2 thru 7) b

Total 5
3. Less: Anticipated Revenues (item 5, budget sheet 11) 8
4, Cash Required 5
5. Total Required at % (items 4+6) b
6. Reserve for Uncollected Taxes (item E above) b
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SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Debit Credit
I. BALANCE JANUARY 1, 2008 $523,484 XXKRXXKRHXANNK
A, Taxes 83102-00 3494 820 XXXXXXKXXKXX AAKXLXKKXAKK
B. Tax Title Liens 83103-00 28,664 XXXXKXXKXEKXK XAXXXXKXXKXK
2. CANCELLED: XXXXXXAKKXXK XXXAKXAKKXKX
A. Taxes 83105-00 XEXXXXXXXKXK -
B. Tax Title Liens 83106-00 KEXXAXKXXKKX
3. TRANSFERRED TO FORECLOSED TAX TITLE LIENS: XXAXXXKXKXXK KXXXXXNKKXKX
A. Taxes 83108-00 XXXXXXAXKAKX
B. Tax Title Liens 83109-00 XXXKAXXKNXXX
4. ADDED TAXES 83110-00 2,165 XXX XHXXXXKKX
5. ADDED TAX TITLE LIENS 83111-00 KXXXXXXXXAXX
6. Adjustment between Taxes (Other than current year)
and Tax Title Liens XXKXKAXKHKKK XXXXAXKXKXXK
A. Taxes - Transfers to Tax Title Liens 83104-00 KXXXXXKKXNAK
B. Tax Title Liens - Transfers from Taxes 83107-00 KXXXXKXKXKXAX
7. BALANCE BEFORE CASH PAYMENTS XXXXXXKRRXNK 525,649
8.  TOTALS 525,649 525,649
S. BALANCE BROUGHT DOWN 525,649 AXAXXXXANKKX
16. COLLECTED: KAXKXXXXAKXKK 392,007
A, Taxes 83116-00 392,007 KXXXXXXXANXX XAXKXKXXKXKXK
B. Tax Title Liens 83117-00 XXXXKXXXKKXK HKXXXXXXXXXKK
1 1. Interest & Costs - 2008 Tax Sale 83118-00 XXIOOOEXAKKKR
12. 2008 TAXES TRANSFERRED TO LIENS 83119-00 1,773 KEKXAKXHKKOINKK
13. 2008 TAXES 83123-00 1,610,314 KEXXAAXKKKKX
14, BALANCE, DECEMRBER 31, 2008 KXXXKAXLKKXK 1,745,729
A. Taxes 83121-00 1,715,202 XAXXKXHKAKKX KAXXKAXAXKXK
B. Tax Title Liens 83122-00 30,437 XAXXXXXXKXXX KXXXXXXEXKKX
15. TOTALS $2,137,736 $2,137,736
16. Percentage of Cash Collections to Adjusted Amount Outstanding
(Item Nao. 10 divided by ltem No. 9) is 74.57%]

17. Item No. 14 multiplied by percentage shown above is

the maximum amount that can be anticipated in 2009.

(See Note A on Sheet 22 - Current taxes)

(1) These amounts will always be the same

Borough of Westwood

1,301,790 | and represents

83125-00



SCHEDULE OF FORECLOSED PROPERTY

(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

Debit Credit
1. BALANCE JANUARY 1, 2008 84101-00| 5 3,188,600 XXXKXXAXKXXKX
2. FORECLOSED OR DEEDED IN 2008 XXAXEXXANKEXK XXXXEXXXXXKXX
3. TAX TITLE LIENS 84103-00 XAXKXXNXXKKKX
4, TAXES RECEIVABLE 84104-60
5A. 84102-00
5B. 84105-00
6. ADJUSTMENT TO ASSESSED VALUATION 84106-00
7. ADJUSTMENT TO ASSESSED VALUATION 84107-00
8. SALES
5. CASI* 84109-00
10. CONTRACT 84110-00
11. MORTGAGE 84111-00
12, LLOSS ON SALES 84112-00||
13. GAIN ON SALES 84113-00
14. BALANCE, DECEMBER 31, 2008 84114-00 XXXXXXXXXXXXX B 3,188,600
$3,188,600 $3,188,600
CONTRACT SALES

NOT APPLICABLE Debit Credit
15, BALANCE, JANUARY 1, 2008 84115-00 XXXXXXXXNXRXX
16. 2007 SALES FROM FORECLOSED PROPERTY 84116-00 XXAXXXXKXXKKXX
17. COLLECTED * 84117-00 EXXXKKXXKKAKK
18. 84118-00 AXXKXAXAKREXKK
19. BALANCE DECEMBER 31, 2008 84119-00 AXKXKXXKKXXKX

MORTGAGE SALES

NOT APPLICABLE Debit Credit
20. BALANCE JANUARY 1, 2008 84120-00 XXXXXXXXXXXKX
21. 2007 SALES FROM FORECLOSED PROPERTY 84121-00 KXXXXXXXKXXKX
22. COLLECTED * 84122-00 KXXXXXXXXXXXX
23, 84123-00 XEXAXXKXXXKKXK
24, BALANCE, DECEMBER 31, 2008 84124-00 KAXXAXXKERXXK

Analysis of Sale of Property: § -
* Total Cash Collected in 2008 (84125-00)

Realized in 2008 Budget -

To Results of Operation (Sheet 19) -

Sheet 27

Borough of Westwood




DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

CURRENT, TRUST AND GENERAIL CAPITAL FUNDS

(Do not include the emergency authorizations pursnant to N.J.S, 40A:4-55,

N.I.5. 40A:4-55.1 or N.JI.S. 40A:4-55.13 Listed on Sheets 29 and 30)

Amount Amount
Dec. 31, 2007 in Amount Balance
Caused By per Audit 2007 Resulting as of
Report Budpget from 2008 Dec. 31. 2008
1. Emergency Authorization -
Municipal*® NONE 5 $
2. Emergency Authorizations -
Schools $ b 3 3
3 3 3 p 5
4 b 3 3 b
5 3 3 3 3
6 b} 3 3 A
7 b 3 b 3
8 b $ b} 5
9 B 3 b 3
10, h 3 h 3

*Do not include items funded or refunded as listed below,

EMERGENCY AUTHORIZATIONS UNDER N.JI.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51

Date Purpose Amount
1. NOT APPLICABLE b
2. b
3. 3
4, 3
3. 3
JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
Appropriated
for in
Budpet of
In favor of On account of Date Entered Amount Year 2009
1. NOT APPLICABLE b
2, b
3. b
4, 5

Sheet 28
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2009 DEBT SERVICE FOR BONDS
(MUNICIPAL) GENERAL CAPITAL BONDS

Debit Credit 2009 Debt
Service

OQUTSTANDING JANUARY 1, 2008 80033-01 AXEKAARKXKXK $11,772,000
ISSUED 80033-02 XXANAXKAKKAK 2,235,000
PAID 80033-03 32,868,000 KNEXKEXKEXKK
CANCELLED AT ISSUANCE
REFUNDED
OUTSTANDING DECEMBER 31, 2008 80033-04 11,139,000 KXAXAXXXXKXK

$14,007,000 $14,007,000
2009 BOND MATURITIES - GENERAL CAPITAL BONDS 80033-05 5 800,000
2009 INTEREST ON BONDS* 80033-06 406,123

ASSESSMENT SERIAL BONDS
OUTSTANDING JANUARY 1, 2008 80033-07 HANKKKRAKARK 57,000
ISSUED 80033-08 PO E.0.0.0.0.0.9.0.4
PAID 80033-09 5 37,000 AXXXXKXAXKEX
OUTSTANDING DECEMBER 31, 2008 80033-10 50 XXXXXXAAXKXKX
$57,000 57,000
2009 BOND MATURITIES - ASSESSMENT BONDS 80033-11 0
2009 INTEREST ON BONDS* 80033-12 0
TOTAL "INTEREST ON BONDS - DEBT SERVICE" (*ITEMS) 80033-13 b 406,123
LIST OF BONDS ISSUED DURING 2008
Date of Interest
Purpose 2008 Maturity Amount Issued Issue Rate
Refunding Bonds of 2008 b 2,235,000 5/6/2008 3.00-5.00%
Total 008 2,235,000
80033-14 80033-15
Sheet 31
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2009 DEBT SERVICE FOR LOANS
ECONOMIC DEVELOPMENT LOANS

Debit Credit 2009 Debt
Service
QUTSTANDING JANUARY 1, 2008 80033-01 AXAXXXAXXAAX $165,031
ISSUED 80033-02 KEXXKXXKXEKK
PAID 30033-03 $40,005 XAXXXKKKXXKK
QOUTSTANDING DECEMBER 31, 2008 80033-04 125,026 KAAXARIICOKK
$165,031 $165,031
2009 LOAN MATURITIES 80033-03 $25,005
2009 INTEREST ON LOANS 80033-06 1,875
TOTAL 2009 DEBT SERVICE FOR EDA LOANS 80033-13 26,880
ENVIRONMENTAL INFRASTRUCTURE LOAN

OUTSTANDING JANUARY 1, 2008 80033-07 XXEXRKHXKRKK || § 3,066,300
ISSUED 80033-08 KXXHAXXKKKLK
PAID B0033-09 i 354,709 PRS00 0 6.0 0.6.0.0.4
OUTSTANDING DECEMBER 31, 2008 80033-10 §2,712,091 XXXKXXXXXXKX

$3,066,800 $3,006,800
2009 LOAN MATURITIES 80033-11 357,092
2009 INTEREST ON LOANS 80033-12 73,800
TOTAL 2009 DEBT SERVICE FOR EIT LOAN 80033-13 430,892

LIST OF LOANS ISSUED DURING 2008
Date of Interest
Purpose 2008 Maturity Amount Issued Issue Rate
Total $0 30
80033-14 80033-15
Sheet 31a
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2009 DEBT SERVICE FOR BOND

TYPE 1 SCHOOL TERM BONDS

Debit Credit 2008 Debt
NOT APPLICABLE Service
OUTSTANDING JANUARY 1, 2008 80034-01 XAXKAXXXKXXK
PAID 80034-02 XXXXXXXAXKXXX
OUTSTANDING DECEMBER 31, 2008 80034-03 XXEXXXXXXXXX
2009 BOND MATURITIES - TERM BONDS 80034-04
2000 INTEREST ON BONDS* 80034-05
TYPE I SCHOOL SERIAL BOND
OQUTSTANDING JANUARY 1, 2008 80034-06 XXAXKAXKXKXX
ISSUED 80034-07 XXXXXXXXXXXX
PAID 80034-08 HXXKKNKNKAKK
NOT APPLICABLE
OUTSTANDING DECEMBER 31, 2008 80034-09 XXXKRXAXXXXXX
2009 INTEREST ON BONDS* 80034-10
2009 BOND MATURITIES - SERIAL BONDS 80034-11
TOTAL "INTEREST ON BONDS - TYPE [ SCHOOL DEBT SERVICE" (*ITEMS) 80034-12
LIST OF BONDS ISSUED DURING 2008
Date of Interest
Purpose 2008 Maturity Amount Issued Issue Rate
-01 -02
Total 80035-

—_—

S

2009 INTEREST REQUIREMENT - CURRENT FUND DEBT ONLY

NOT APPLICABLE

. Emergency Noies
. Special Emergency Notes
. Tax Anticipation Notes

. Interest on Unpaid State and County Taxes

Borough of Westwood

80036-
B0037-
80038-
80035-

Sheet 32
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GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance - January 1, 2008 80031-01 KXXKXXKXK 288,658
Received from 2008 Budget Appropriation® 80031-02 EHXXXKAXXK 180,000
KXXXXNKHK
Improvement Authorizations Cancelled HXXKAKXHK
(Financed in whale by the Capital Improvement Fund) 80031-03 KIKKKXKAK
List by Improvements - Direct Charges Made for Preliminary Costs: KARKERKIX
XXXKKKXKX XKXKKXKEK
Firehouse Settlement - KXKXKKXXK
KUKKXXKKK
KXAXKKKKK
KXKXXXXKX
XXXXXXXXX
KXXXEKKKX
KAKXKXKXK
KXKXKKXXX
KXXXKXKKK
HKXKKAKKKK
KXKKXKKAX
ERAXEKXKKK
KAXKKKKKX
KXXXXXXKX
KEXNKXXKX
Appropriated to Finance Improvement Authorizations 50031-04 b 152,025 KXXKXXAKX
KXXXXNKNK
Balance December 31, 2008 80031-05 316,633 P 009, 4.9.0.0.1
$468,658 $468,658

*The full amount of the 2008 budpet appropriation should be transferred to this account unless the balance of
the appropriation is to be permitted to lapse.
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GENERAL CAPITAL FUND

STATEMENT OF CAPITAL SURPLUS

YEAR - 2008
Debit Credit

Balance January 1, 2008 80029-01 EXXAXAKKXKK 101,598
Premium on Sale of Bonds XAKKAXNRKX 0
Funded Improvement Authorizations Cancelled HOOOCOORXK 300,351
Premium on Sale of Bonds and Notes 13,197
Appropriated to Finance Iimprovement Authorizations 80029-02 KXXXKEHKKEX
Appropriated to 2008 Budget Revenue 80029-03 KXOOOHKKKHKK
Balance December 31, 2008 80029-04 $415,146 PO 9.9.0.0.0.9.4

$415,146 $415,146

BONDS ISSUED WITH A COVENANT OR COVENANTS

NOT APPLICABLE
1. Amount of Serial Bonds Issued Under Provisions of Chapter 233,
P.L. 1944, Chapter 268, P.L. 1944, Chapler 428, P.L. 1943 or
Chapter 77, Article VI-A, P.L. 1945, with Covenant or Covenants;
Outstanding December 31, 2008

I~

Amount of Cash in Special Trust Fund as of December 31, 2007 (Note A)

3. Amount of Bonds Issued Under Ifem 1
Maturing in 2009

4, Amount of Interest on Bonds with a

Covenant - 2009 Requirement

5. Total of 3 and 4 - Gross Appropriation

6. Less Amount of Special Trust Fund to be Used

7. Net Appropriation Required

NOTE A - This amount to be supported by confirmation {rom bank or banks.

Footnote: Any formula other than the one shawn above and required to be used by covenant or covenants is to be attached hereto.

ltem 3 must be shown as an item of appropriation, shart extended, with Item 6 shown directly following as a deduction and with the

amount of Item 7 extended into the 2008 appropriatien cojurmsn,
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SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

GENERAL CAPITAL FUND

NOT APPLICABLE Debit Credit
Balance lanuary 1, 2008 80030-01 XEXXXXXAAXX
Received from 2008 Budget Appropriation™® 80030-02 XXXXXAAKKKK
Received from 2008 Emergency Appropriation® 80030-03 XXXXXXXXKKK
Appropriated to Finance Improvement Authorizations 80030-04
Balance December 31, 2008 80030-05
*The full amount of {he 2008 appropriation should be transferred to 4his account unless the balance of the
sppropriation is permitted to lzpse.
CAPITAL IMPROVEMENTS AUTHORIZED IN 2008
AND DOWN PAYMENTS (N.J.S. 40A:2-11)
GENERAL CAPITAL FUND ONLY
Total Down Payment Amount of Down
Purpose Amount Obligations Provided by Payment in Budget
Appropriated Authorized Ordinance of 2008 or Prior
Years
Ord. 07-08/08-25 Lighting - Westvale Parlq $80,000 %0 $80,000 %0 (A)
Ord. 08-01 Road Improvemenis $400,000 $237,500 £162,500 $12,500 (I(A)
Ord. 08-02 Pascack Brook Sew. Pipe 300,000 475,000 25,000 25,000
Ord. 08-11 Acg. Of Technology Equip. 30,000 28,500 1,500 1,500
Ord. 0B-20 Acg. Of Equip. 165,000 156,750 8,250 8,250
Ord. 08-22 Suppl. - Emerson Pump Statio 126,060 120,000 6,000 6,000
Ord. 08-32 Acq. Of Fire Dept. Equip. 55,500 52,725.00 2,775 2,775
Ord. 08-33 Acq. Of Playground Equip. 60,000 28,500 31,500 1,500 ||(A)
Crd, 08-34 Design, Study and Pep. Of Bid
Specs - Westvale Park 69,500 - 69,500 69,500
Ord. 08-35 Various Improvements at
the Borough Library 25,000 - 25,000 25,000
Total 80032-00 51,511,000 $1,098,975 $412,025 $152,025

NOTE - Where amount in column "Down Payment Provided by Ordinance” is LESS than 5% of amount in
column "Total Obligations Authorized", explanation must be made part of or attached to this sheet.

(A) - Funded by State grants

Borough of Westwoaod
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MUNICIPALITIES ONLY

IMPORTANT!

THIS SHEET MUST BE COMPLETELY FILLED IN OR THE STATEMENT WILL BE CONSIDERED INCOMPLETE

(N.J.5.A52:27BB-55 AS AMENDED BY CHAP. 211, P.L. 1981)

Al
1. Total Tax Levy for the Year 2008 was h 35,987,606
2. Amount of Item 1 Collected in 2008 (*) b 34,350,559
3. Seventy (70) percent of Item 1 25,191,324
(*) Including prepayments and overpayments npplied

B.

1. Did any maturities of bonded obligations or notes fall due during the year 2008 ?

Answer YES or NO Yes

2. Have payments been made for all bonded obligations or notes due on or before
Decernber 31, 20087
Answer YES or NO Yes If Answer is "NO" give details

NOTE: If answer to Item B1 is YES, then Item B2 must be answered

C. Does the appropriation required to be included in the 2009 budget for the

liquidation of all bonded obligations or notes exceed 25% of the total of appropriations for

opernting purposes in the budget for the year just ended?  Answer YES or NO: No

D.

1. Cash Deficit - 2007 b None

2. 4% of 2007 Tox Levy for all purposes:
Levy--§ 33,007,022 5 1,320,281

3. Cash Deficit - Year 2008 b None

4. 4% of 2008 Tax Levy [or all purposes:

Levy - § 35,987,606 $ 1,439,504
E. Unpaid 2007 2008 Total
1. State Taxes None None None

2. County Toxes 19,547 314,689 334,236

3. Amounts due Special Districts

None None None

4. Amounts due School Districts for Local School Tax

None - -
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INSTRUCTIONS IN PREPARATION OF
ANNUAL FINANCIAL STATEMENT OF 2008

The arrangement of the schedules is shown by the index appenring af the bottom hereof. The siatement is prepared
on & full cash basis. Any varintions from a full eash basis must be token up with the Division in sdvance of the preparation
of the statement and the budget.

Summary statements only of debt service are required. The use of summarized forms is permitied to conserve time.
Responsibility for the supporsing detail is placed on the chief financizl officer who must be in o position to support the
surnumarized fighres,

No sheets should be eliminated, except utility fund sheets under the conditions stipuluted on sheet 2, Those sheets
nat filled in shoutd be marlced "Not Applicable”.

INDEX

1, 1a & 1b. Certification and Affidavit

le. Municipal Budget Local Examination Certification

1d. Report of Federal and State Financial Assistance Expenditures of Awards

2, Instructions and Certification

3, & da, Trial Balance ~ Current Fund

4. Trial Balance - Public Assistance Fund

5. Trial Balance - Federal and Stote Funds

6. & 6h. Trinl Balance - Trust Fundw/Schedule of Trust Fund Reserves

Gn. Municipal Public Defender Certification - P.L. [997, C. 256

7. Analysis of Trust Assessment Cash and Investsnents Pledged to Liabilities and Surplus

8. Trin} Balance - Capitul Fund

9 & Ya. Cash Reconciliation

10, Federn! and State Grants Receivable

i1 & I1a.  Apprapriated Reserves far Federal and Stote Grants

12 Unappropriated Reserves for Federzl and State Grants

13. Laocal Distriet Schoal Tax - Municipal Open Space Tax

4. Regional School Tox - Regionaj High School Tax

15. County Taxes Payable - Special District Tuxes

16. Reserves for State and Federal Aid for Library Services

17. & 17a.  General Budget Revenaes

i7. Allocation of Current Tax Collections

I8, General Budget Appropriations

i8. Emergency Apprapriations for Local District School Purposes

9. Results of 2006 Operation - Current Fund

20. Sehadule of Miscellaneous Revenues Not Anticipated

21. Surplus Account and Analysis of Balunce

21, Current Tax Levy

22a. Accelemted Tax Sale/Tax Levy Sale Chapter 99 Ta Caleulste Underlying Tax Callection Rate for 2007

23, Due from/to State of New Jersey for Senior Citizens and Veterans Deductions

24, Reserve for Tax Appeals Pending {N.1.5.A. 54:3-37)

25, Municipel Budget - Computation of "Reserve for Uncallected Toxes” and "Amouat 1o be Raised by Taxation"

250, Accelerated Tax Sale - Chapter 99. Calculation to Utilize Proceeds in Current Budget as Deduction to Reserve
for Uncoliected Taxes Appropriation.

26. Delinquent Toxes and Tax Title Liens

27, Foreclosed Property; Contract Sales; Mortgage Snles

28, Deferred Charges and List of Judgments - Current

209, Emergency - Tax Map; Revaluation: Master Plan; Revisions and Codification of Ordinance; Drainnge Maps for
Fload Control; Preliminary Studies, etc, for Sanitary Sewer Systems, Municipal Consolidation Act; Flood or
Hurricane Damage

30. Emergency - Damage to Roads snd Bridges by Snow, Ice, ete.; Public Exigencies Caused by Civil Disturbances

31.&3la.  Summary Statement of Debt Service Requirements - Munieipal {or County)

3z, Summary Statement of Debt Service Requirements - School « Type [ and Current

33. Debt Service far Notes (Other than Assessment Notes)

34.& 34a.  Debt Service for Assessment Notes/Schedule af Capital Lease Program Obligations
35&35a.  Improvement Authorizations

36. Capital [Improvement Fund

37. Down Payment

37. Capital Improvernents Authorized in 2008

38. General Capital Surplus, Bond Covenants

39. Required Information (MN.J.8.A. 52:27BB-53 os amended by Chap. 211, P.L. 1981)
UTILITIES ONLY

40. Instructions

4] & 55, Trial Balance - Utility Fund

42 & 56, Trinl Bulance - Utility Assessment Trust Funds

43 & 57. Analysis of Utility Assessment Trust Cash and Investments Pledged to Liabilities and Surplus
44 & 58. Uhility Revenues and Appropriatians

45 & 59. 2008 Utility Operations

46 & 60. Results of Operation, Operating Surplus and Analysis

47 & 61. Utility Accounts Receivable; Utility Liens

48 & 62, Deferred Charges and List of Judgments - Utility

49 & 63. Summary Statement of Debt Service Requirements

498 & 63a.  Susmmary Statermeny of Loan Requirements

30 & 64. Debt Service for Utility Notes (Other than Ulility Assessment Naotes)

51 & 65. Debt Service for Utility Assessment Notes

5ln & 650.  Schedule of Capital Lense Program Cbiigations

52 & 66.  Improvement Authorizations (Utility Capital)

53 & 07. Capitaf Improvement Fund and Down Payments

54 & 68, Utility Capital Improvements Authorized in 2008; Utility Capital Surplus
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